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FINANCIAL AND COMMERCIAL OUTLOOK. 


Unprecedented activity in industral production, transportation and in the 
‘distribution of commodities, and extraordinary conservatism, extending even into 
“thoroughly pessimistic views of the outlook, in monetary and financial affairs, 

Make an unusual combination. There is scarcely a cloud in the industrial posi- 
Everywhere the volume of business is marking the highwater records of all 
Mhis period of wonderful prosperity. Nowhere is there evidence of serious over- 
‘production, nor of congestion of finished products. There is steady and satis- 
factory movement from the producers to the consumers, hampered only by the 
inability of our transportation facilities to handle the vast volume of business. 
ihe proportion which labor is receiving shows steady increase, and in not a few 
mes of industry has reached a point where it begins to menace the stability of: 
he situation. Aside from the labor conditions there is not much on the surface 
f the industrial situation to make one look for a break in the long period of 
prosperity which we have enjoyed. 
| The records of transportation bear out the other statistics regarding the 
rolume of industrial business. The increase in gross earnings is enormous. For 
inuary there was an increase in gross of nearly $9,000,000. The figures for 
february are just now at hand, and mark an increase, even over the unexampled 
4 cord of last year, of nearly $10,000,000. Further analysis of the railway re- 
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turns, however, begin to show below the surface of gross income, conditions not 
altogether satasfactory. This increase in gross earnings is not only entirely ab- 
sorbed by the increase in operating expenses, but the net results, even in spite 
of this great volume and higher rates than have prevailed in years before, makes 
unfavorable comparison with a year ago. The figures of railway net earnings 
are typical not alone of an unsatisfactory situation in railway affairs ; they would 
in effect be duplicated, if we could have as clear a view of the results of indus- 
trial operations. That is to say, we would find a great volume of industrial busi- 
ness resulting in a footing up of unprecedented gross totals, but with net results 
less satisfactory than in recent years. 

The rapidly increasing proportion of profits that are being aisorbed by labor 
is accountable for some of this, but there is increased cost in other directions, in- 
creased cost, indeed, in almost every other direction. We are in a period of ex- 
travagance, not alone extravagance of expenditure, but extravagance of business 
methods. The pressure of orders has made manufacturers lose sight of the 
necessities of economy, with a result that the cost of production in many lines, 
in spite of improved machinery in industrial methods, shows startling increase, 
and although prices of manufactured products of almost every description are 
at, or near, as high a point as they have ever ruled, the net results of industrial 
activity grow less and less satisfactory in the showing of manufacturing profits. 

It is not the shadow of these unsatisfactory net results, both in the field of 
industry and transportation that has chilled the exuberant hopefulness of finan- 
cial circles, however. There are special and technical reasons for dissatisfaction 
with present monetary conditions, and for apprehension regarding future devel- 
opments. The first notes of financial conservatism was sounded last fall, and 
they fell on unwilling ears. A great many people found it difficult to believe 
in the face of material evidences of prosperity such as abounded on every hand, 
that there were elements in the situation which contained promise of any imme- 
diate or early danger. A spasm of tight money which came with the culmination 
of crop demands was serious, but we had grown so used to that, coming as it 
does with almost as much certainty as the harvest, that hopeful ones said as 
soon as we were over the strain of the fall requirements we would be in smooth 
waters again. 

So far as the monetary situation is concerned, however, the waters have not 
been altogether peaceful. The situation in New York has been marked by pro- 

“nounced stringency, with rates for call money ruling up to 15 per cent, at a 
period when in the natural order of things there should have been a strong inflow 
of currency to the great financial center, and an easing of money rates. The 
bank statement of the associated bank of New York for the first week of April 
showed a remarkable loss of nearly $6,000,000 in cash holdings, and while loans 
are as expanded as they were at this period a year ago, or two years ago, the banks 
holdings of specie and legal tenders to-day stand at less than $225,000,000, as 
against $244,000,000 last year, and $251,000,000 two years ago. The surplus 
reserve is down almost to a minimum limit. 
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_ It is interesting to compare the bank situation in New York to-day with 
the situation, say, in 1897, the date of the practical beginning of this period of 
prosperity. The banks then were in an exceptionally strong position, holding 
a surplus reserve of nearly $48,000,000, although loans stood at a trifle over 
$500,000,000, as against more than $900,000,000 at the present time, when the 
surplus reserve has fallen to $2,000,000. 

The plain truth of the situation is that we have an outlook ahead for string- 
ent money. There has not been the usual return flow to the great centers. The 
situation in New York, which we must remember is after all the ultimate point 
where the greatest strain must fall, is less satisfactory than at some of the 
smaller centers. Not only are bank credits there greatly expanded and the re- 
serves cut down to the minimum, but there is special strain that these re- 
serves must bear even before the first demand of next fall’s crop movement. It 
has been wisely decided by the clearing house of New York that hereafter the 
trust companies doing a regular banking business and having the facilities of the 
clearing house, must bear some of the responsibilities of their position, and keep 
a small reserve at least, against their liabilities. The rule which the clearing 
house has adopted is a progressive one, the first effect to be felt in June, when 
the trust companies will be asked to put into their vault and keep there a reserve 
which will absorb something like $15,000,000 of money. The New York banks 
must provide for that absorption. While it is strictly in the interests of sound 
banking, it will in point of fact be a removal of that much money from their 
reserve base, and will practically operate as a strain upon the situation almost to 
the same measure as if’ that amount of gold was to be exported. 

One of the main troubles with the financial situation in New York and it is 
a difficulty which will find its parallel only less emphasized in all the other large 
financial centers, is the mass of undigested securities in the hands of under- 
writers and other first holders. There is a vast mass of securities being carried, 
to a greater or less extent with bank credit, and endangering the situation be- 
cause, sound as the securities may be, and strong as may be the present holders, 
the mass is a greater burden than the bank credits ought to bear, and the invest- 
ing public either has not the ability, or lacks the inclination to rapidly absorb 
the securities. ‘The bond market for weeks has been unsatisfactory. Of late 
there has been, under the surface, some very sharp concessions in prices for the 
highest grade issues, but these concessions have not resulted in a satisfactory 
movement. Some of the strongest houses in the country have offered securities 
of railroads having the highest credit at concessions of sometimes 5 per cent 
over ruling quotations, but without making a satisfactéry market. Unfortunately 
the whole mass of undigested securities is not of as high grade as would be the 
bonds of railways of the highest credit. Some of them are of newly tried enter- 
prises, vast in extent, but still problematical as to their financial future. Conces- 
sion in the price of such securities, instead of bringing out a substantial invest- 
ment demand, only result in scepticism regarding their worth. There are a 
great many million dollars of new securities that have got to be seasoned by 
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time. Earning capacity must be. substantially demonstrated, and the economic 
wisdom of the combinations which they represent, and the legal status of those 
combinations must be proven before the securities will find market with conser- 
vative investors. 

There is undoubtedly a growing feeling that some sort of financial legisla- 
tion is going to be necessary. Asset currency is getting out of the realm of 
theoretical discussion, and is beginning to receive more or less well considered 
practical study. The subject is not abstruse, but there is certainly a great deal 
of anything but clear thinking about it, and there must be much education before 
even the financial part of the public will arrive at correct conclusions. There 
is, however, distinct progress. New York, and the other financial centers in a 
lesser degree, seem likely to be the slowest to come to a conclusion. The West 
and South are waking up to the advantage of a currency, the volume of which 
will expand with the needs of commerce. The Aldrich bill, which failed of 
passage, was a desirable measure, but it did not touch the real subject of mone- 
tary legislation. It will not be surprising if an extra session of Congress is 
called next fall to consider this subject, nor will it be surprising if the session 
is enlightened as to the needs of monetary legislation by some very practical ex- 
amples of currency stringency, and of the disagreeable results which come hand 
in hand with that unnecessary trial. 


NATIONAL BANK STATISTICS. 


The following statement in relation to organization of national banks since 
the passage of the act of March 14, 1900, has been issued from the office of the 
Controller of the Currency: 

“At the close of March, 1903, the law in relation to the exgunientios of banks 
with minimum capital of $25,000 has been in operation three years and seventeen 
days. During that period there have been added to the national banking sys- 
tem 1,442 associations, with aggregate capital stock of $86,135,500. The addi- 
tions to the system by conversions of state banks and reorganizations of state 
or private banks were 179 and 443, respectively, the capital of the converted 
banks amounting to $12,226,000 and of the reorganized associations $29,740,000. 

The banks organized during the period in question deposited as security for 
circulation bonds to the amount of only $20,475,500, or a fraction less than 24 
per cent of the capital. During the month fifty-six national banks were organ- 
ized, with capital stock of $2,170,000 and bond deposit of $642,550. On March 
31, 1903, the number of national banks was 4,869 and their authorized capital 
stock $739,178,695. The amount of bonds on deposit as security for circulation 
has increased since March 14, 1900, from $244,611,570 to $342,160,770, or $97,- 
549,200, and national bank circulation shows a net increase during this period 
of $128,116,528.” 
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THE GOVERNMENT’S REFUNDING OPERATIONS. 


By circular dated March 26th, 1903, the Secretary of the Treasury an- 
nounced that the refunding of the United State 4 per cent bonds maturing in 
1907 and of the Spanish War Loan 3 per cent bonds of 1908-18 would be re- 
sumed April 1st, 1903, under the terms of the Act of March 14th, 1900. 

The 5 per cent bonds maturing in February of next year, of which only 
about $19,000,000 are outstanding, although convertible under the terms of the 
act, were not included in the present refunding operations. 

The refundable bonds until a maximum of $100,000,000 is reached are ex- 
changeable into 2 per cent consols of 1930, upon a basis of present worth, yield- 
ing an income of 2} per cent, but the 2s issued in exchange are put forth at a 
premium of 2 per cent. The Actuary of the Treasury Department has calculated 
the present worth of the 4s April 1, 1903, to yield 24 per cent at $107.0740 and 
of the 3s at $104.2572. Thus an owner of 4s, by surrendering them as provided 
in the Treasury circular, would receive 2s equal to the par value of the bonds 
exchanged and $5.0740 in cash on each $100 par value of bonds converted; a 
holder of 3s will receive 2 per cent bonds equal to the par value of bonds sur- 
rendered and $2.2572 in cash on each $100 bond converted. The new bonds 
issued are dated April 1, 1900, and run thirty years; they thus mature at the 
same time that do the 2s heretofore put forth. 

The result of the announcement was a very decided rise in the market price 
of the refundable bonds and a corresponding drop in the price of the 2s. The 
minimum price of the convertible bonds will, of course, be rigidly fixed during 
the period of the refunding operations by the price of the 2s, for the refundables 
have now a value of not only money, but also in 2 per cent bonds and money. 

The motive which actuated the Secretary of the Treasury to resume refund- 
ing was, undoubtedly, to add to the inducements for national banks to increase 
the issue of their circulating notes. Some money tied up in the Treasury will 
be released in the payment of premiums, although, if the maximum amount of 
bonds refundable is reached, the amount of cash released will not exceed $6,- 
000,000. 

The question is immediately presented to national banks holding short 4s 
and 3s as security either for circulation or Government deposits, whether it is 
advisable to convert the bonds. The best opinion seems to be that these bonds 
ought to be converted or sold at the abnormally high prices now to be obtained 
for them. It is not believed that the convertible bonds can be maintained at 
Prices which they have recently commanded and which yield the owner a net 
income of about 1.3 per cent. There are at present outstanding about $97,000,- 
000 of 3s and about $233,000,000 of convertible 4s. The withdrawal of $100,- 
000,000, should the maximum amount be converted, from the aggregate of these 
issues, will leave over $225,000,000 outstanding, and after they are no longer 
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convertible into 2s it is difficult to see why they should be held at prices which 
give them an investment value of something less than 1 1-3 per cent. 

Banks which do not hold refundable bonds are considering the wisdom of 
increasing their circulation, provided they are in a position to do so. The 2 
were, April 1st, depressed in market value to a point they had not reached for 
about two years, and there was, therefore, the most favorable opportunity offered 
the banks to increase their note-issue that had been presented during that period. 
The percentage of profit in taking out circulation rose to about 1 per cent. 

While the 2s are selling lower than they have for some time, the future 
trend of prices is full of uncertainties, especially in view of the agitation for 
financial legislation which we are now experiencing. Should a bill similar to 
that introduced by Senator Aldrich in the Senate during the last session of Con- 
gress, carrying provisions which would release large amounts of bonds held in 
trust by the Treasury Departent, reach enactment, Governments, and particv- 
larly the 2s, would undoubtedly be adversely affected. For this reason, the mar- 
ket risk of depreciation, necessarily assumed by any bank increasing its circula- 
tion, is a very important element to be taken into consideration. 

Frank A. VANDERLIP. 


INTERNATIONAL LENDING. 


It is only a few months since large sums were loaned in European business 
centers by American bankers, and bonds of the German empire were sold largely 
in the United States. Now interest rates are temporarily higher in New York 
than they are in Berlin, Hamburg and Frankfort, and German capital is being 
used in the New York market, for time loans and on call. 

In a little while the conditions may change so radically that American 
money will be sent to the financial centers of Germany, to be loaned there to the 
highest bidders. Or both Germany and the United States may find it profitable 
to lend money in London. The currents of trade fluctuate rapidly, and modern 
conditions enable keen business men to take instant advantage of opportunities 
for international loans and investments. 

Such conditions cause great trade disasters to be felt more widely than they 
were in the times when communication between distant countries was slow and 
uncertain, but, on the other hand, they tend to prevent serious trouble anywhere. 
International connections in business and industry are so many and important 
that three or four great states may find it to their advantage, in several ways, to 
help another tide over a critical period in finance and commerce. In a certain 
degree the resources of all nations can be drawn upon to meet business emer- 
gencies in any country which is temporarily in difficulties but is sound at bottom. 

Trade and industry widen, but the world grows curiously small, in the busi- 
ness sense, as it becomes more compact and easily dealt with, in commerce and 
finance. 
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DECLINE IN BRITISH CONSOLS. 


The recent drop in the price of British consols in the London market at- 
tracted widespread interest and was accompanied by a feeling of uneasiness in 
international banking circles. The securities touched the lowest level in a gen- 
eration, which was sufficient justification for alarm, although the causes that led 
up to the sensational decline were natural and cast no reflection on the credit of 
Great Britain. Had the British Government been able to float its most recent 
loans at home it is altogether probable that its consols would to-day be selling con- 
siderably above current quotations. But the South African war cut deeply into 
the resources of the British Empire and it was found necessary to call upon for- 
eign countries to absorb a portion of the securities in order to assure a satisfactory 
price. Sir Michael Hicks-Beach was unfavorably criticised when he announced 
in 1901 that subscriptions would be received from America and France. The 
result was that something like $75,000,000 of the securities found their way to 
this country and as much in France out of the total $300,000,000 consols issued 
in 1901. France has been selling her British consols to escape a certain tax 
recently imposed upon British securities. The amount sold by America on the 
recent decline was small as compared with French sales. However, it can be 
said that the holdings of British consols in this country are small at the present 
time, subscribers having sold back a large portion of their securities before the 
recent decline began. The most of the sales were made around 94, or something 
like 2 per cent above the price at which they were purchased. 

Within the last three or four years Great Britain has put out something 
over $600,000,000 in securities. The bulk of that amount was made necessary 
by the expense arising from the South African war. This enormous increase in 
Great Britain’s debt, together with another loan of $150,000,000 in connection 
with the Transvaal war soon to be negotiated, and pending bond issues by France 
and Germany, no doubt induced the selling that depressed consols to the lowest 
level reached since 1870. Whether or not the United States will be asked 
to participate in the proposed Transvaal loan of $150,000,000 is a question that 
cannot be answered at this time, as no official announcement bearing on the new 
issues has been made, but it is safe to say that, with the recent shrinkage in 
the value of British securities in view, the reception accorded ‘such a loan by local 
bankers would lack the enthusiasm that characterized the offering two years ago. 
In 1901, the amount of British consols allotted the American syndicate was many 
times over subscribed, and a comparatively small amount of gold was shipped 
abroad in connection with the transaction. Preceding the South African war 
British consols were selling as high as 113. 

The action of the British Government in inviting foreign subscriptions was 
regarded by bankers in the nature of an experiment, but it would be wrong to 
say that the decline in consols is sufficient to brand the transaction a failure. 
Under normal conditions it is likely that no slump would have occurred. Great 
Britain, in overburdening the markets with securities, is simply meeting with 
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the same experience as the manufacturers who continued to produce 25 per cent 
more goods than consumption demanded. The merchant eventually discovered 
that he must stop producing and sell his stocks at lower prices. Great Britain 
will have to go slow in the matter of producing new securities if she desires to 
restore prices to a more reasonable level. 

When Sir Michael Hicks-Beach announced that a part of the loan of 1901 
would be sold abroad the following arguments against the plan were advanced: 

That the consols market would be impaired later on as much as it was bene- 
fited through the foreign allotments; that the securities sold to foreign countries 
would be sold back later on because British investors would be willing to pay 
more for them; because the British Government charges the 6 per cent British 
income tax against the holders of the consols, home and foreign, and deducts 
that percentage from its interest remittances; because other markets when in 
need of money would undoubtedly resort first of all to consols as a means of 
raising it. In referring to these arguments the Evening Post, New York, says 
practically all the claims against foreign allotments have materialized. “It is 
most conclusive proof,” says the Post, “that sales abroad were wrong; nor, for 
that matter, does it prove present valuations to be permanent. One striking 
aspect of the case is that while British 2} per cents sell now at 90, the law which 
authorizes $130,000,000 United States bonds, to build the Isthmian Canal, stip- 
ulates that those bonds shall be 2 per cents, and shall not be sold for less than 
par.” 

The London correspondent of the Post comments as follows on the fall 
in British consols: “The principal factors operating in the direction of a further 
fall include the monetary stringency, the Transvaal loan which is soon to come 
on the market, and a belated recognition by small investors of the fact that the 
consols interest rate is now to be reduced. The Irish Land bill, too, it must be 
remembered, means the addition of not less than a hundred million sterling to 
our public debt within about ten years. In view of all these facts, there has been 
some talk this week of 85 for consols. If any such drop as this should come, 
however, a sharp recovery would be a certainty. 

“Probabilities of Continental subscriptions to the forthcoming Transvaal 
loan are considerably lessened by the prospect of a Russian loan for £20,000,000 
in those markets. It is a noteworthy fact, in the same connection, that capital 
applications here for other purposes are falling very low. In the past quarter, 
they footed up £22,000,000, as against £47,900,000 in the same three months of 
1902, £35,000,000 in 1901, and £51,000,000 in 1900. In fact, one must go back 
to 1894 to find any equally small showing. In the same connection, the forth- 
coming budget estimate is awaited with great interest. I estimate that the 
budget will show reduction of threepence in the pound in the income tax, but 
no remission elsewhere. This would put back the rate to the shilling figure 
of 1901. 

“Argentina’s power to take gold, as it has done this week from New York 
and here, is really caused by that country’s exceptional prosperity, and by arrears 
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of cattle exportation. It is not likely to continue long. There is some discus- 
sion here of the influence of the Panama remittance on your situation. The 
Statist to-day anticipates that no disturbance to the American money market will 
be involved. Your banks, it argues, will be strengthened in a sense by the with- 
drawal of government deposits for the purchase. Money, it thinks, will. really 
be released because France would in all probability lend it, for a time, at least, 
in the New York market. It may be interesting to notice that negotiations for 
adjusting the Venezuelan debt are commencing here.” - 


MARCH BANK EXCHANGES LARGER. 


Bank clearings in March for the whole United States showed increase over 
March, 1902, of $699,598,424, or 7.9 per cent, but decrease from 1901 of $425,- 
036,842, or 4.4. This increase was caused mainly by the Eastern States. Ex- 
changes in the Eastern States increased $581,515,404, or 9.2 per cent, which was 
in turn mainly caused by New York, where clearings increased $497,284,840, or 
9 per cent. All Clearing-House cities in this section increased over last year 
but one. The New England section decreased 3.1 per cent, entirely caused by a 
decrease at Boston—3.7 per cent. 

The Middle Western States increased their clearings $66,949,798, or 6.4, 
which was only partly due to Chicago, where the increase was only 2.7 per cent. 
The Pacific section’s increase was 14.2 per cent, partly caused by the increase of 
10.9 per cent at San Francisco. Other Western States increased 5.4 per cent, 
and Southern 6.5 per cent. The increase in total Southern clearings was in spite 
of a decrease of 6 per cent at St. Louis. Only two cities in this section showed 
decreases, St. Louis and Jacksonville. For the three months ended March 31st, 
the total clearings were $29,139,967,561, against $27,901,244,413 in 1902, an 
increase of 4.4 per cent. 

‘The total clearings for the month of March follow, classified by important 
representative cities and by sections of the country: 


1903. 1902. 1901. 
$6,004,210,335 $5,506,925,495 $6,886,840,732 


New Orleans 
Francisco 


Seattle 
Middle States 


New England States 
Middle Western States 
Southern States 


Pacific States 


536,065,571 
473,935,848 
153,714,227 
202,580,146 

62,208,047 
129,046,292 

16,505,207 


6,890,464,734 


612,441,671 


1,111,424,894 


472,931,693 
221,875,207 
273,139,877 


556,932,145 
454,654,312 
133,541,382 
216,346,541 

51,511,464 
116,396,568 
12,472,249 
6,308,949,330 
631,847,292 
1,044,475,096 
443,895,780 
194,359,371 
259,152,783 


613,950,056 
413,357,061 
619,254,554 
173,828,658 

56,224,440 
93,611,435 
10,217,141 
7,652,485,090 
683,303,945 
906,049,764 
397,426,442 
150,294,226 
217,755,451 
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Clearings of the whole United States for the month of March compare for a 
series of years as follows: 

$9,582,278,076 | 1898 ..............$5,647,484,536 

8,882,679,652 | 4,211,070,471 

.. .10,007,314,918 | 4,145,161,189 

7,627,471,603 | 4,034,435,894 

8,727,489,875 | 3,760,337,264 


EFFICIENCY OF A BANK. 


Not long ago the Knickerbocker Trust Company of New York City organ- 
ized a competition among its employes offering a prize for the best essay on “in- 
creasing the efficiency of the working force of a bank.” The prize was awarded 
to Paul H. Hudson, who said among other things: 

“To secure the most efficient service, a bond of sympathy must exist between 
officers and employes. The clerk should be made to feel that his efforts to excel 
are appreciated, and when it is evident that he is faithfully endeavoring to ae- 
complish the task set before him, a word of commendation should not be spared. 
The loyal clerk is working primarily to advance the interests of the company, and 
should he find that his best efforts are unnoticed and unappreciated, it is scarcely 
surprising that he becomes discouraged and performs his duties in a half-hearted 
and perfunctory manner. 

“As far as may be possible the clerks should be made to assume the respon- 
sibility of planning as well as executing their own work. They should be en- 
couraged to study the methods employed in the bank, and the reasons for their 
adoption. They should be stimulated to original thought along the line of how 
best to facilitate the work. Questions as to the reasons for the courses pursued 
should be cheerfully answered, as in this way the clerks become far more inter- 
ested in their work, and thus of greater value to the company than if they are 
regarded as mere machines for the accomplishment of an allotted task. For in 
direct proportion to the pride a clerk takes in the prosperity of his company, re- 
garding its interests as his own, and working with as great zeal as would char- 
acterize his efforts in his own behalf—just so is his value to his employers. 

“The clerk, on his part, should not only treat the officers with the respect 
and courtesy due the dignity of their positions, but should at all times endeavor 
to carry out their wishes and regard their opinions, even in the unimportant de 
tails of the work, thus trying to merit the commendation he hopes to receive. 
Very important to the efficiency of the service are the relations existing between 
the clerks themselves. A spirit of fellowship should be felt; each should rejoice 
in the prosperity of his fellow-clerks; one should be ever ready to assist another 
even though it inconvenience himself. They should all feel that they are working 
for a common end. Each clerk should so conduct himself as to command the 
respect of his associates, ever remembering that he only who is kind and respect 
ful and considerate of the rights and feelings of others deserves to be treated 
with kindness and consideration himself.” 
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THE TRUST COMPANY—I1. 
ITS PATRONS AND GENERAL BUSINESS. 


By looking over the scheme of the actual life of the trust company, let us 
endeavor to learn of the kinds of business actually done. No one company 
will furnish us in equal degree with all departments, but from all together we 
may establish the field of vision of the companies. 

We have noted that the trust company is a banker, but we are constrained 
to say that it is not, and will never become a commercial banker. The matter 
of canceling indebtedness, of buying and selling exchange, of receiving deposits 
not for accumulation, of issuing its own forms of credit to even up the demands 
for currency as a medium of exchange, sufficiently differentiate the bank from 
the trust company. Nor will the latter become a competitor of the former with- 
out, to a certain extent, destroying the theoretical nature of its being. 

But it has, in a modified and improved form, the savings bank feature. In 
the performance of the many and various trusts committed to its care the com- 
pany must receive large sums of money. It must receive the small sums drawn 
from the savings of the people, in large though humble classes, if it would fur- 
nish the amounts necessary to the performance of its extensive system of promo- 
tion. It must get from the people of a thrifty money-making section of the 
country the savings thereof, or it could not be able to go out upon the border 
with a new railroad which it bonds. 

It does then receive from industrial companies, and from individuals in their 
private capacity, and from trustees of every kind and degree, sums of money 
on deposit. In every case these sums are for the distinct purpose of earning in- 
terest or for accumulation. 

In a mandamus proceeding, instituted by the Attorney General in the State 
of Missouri, to determine the powers and duties of the trust company, in this 
regard, it was decided by the Supreme Court that the companies were not trench- 
ing on the charter privileges of banks in receiving the sums as above indicated, 
but it required them to put themselves to the proof that all deposits were re- 
ceived for the purpose of accumulation by paying interest on all deposits whether 
they be for long or short time. 

The trust companies do make loans. These naturally embrace real estate 
notes, municipal and industrial bonds, and loans made upon these as collaterals. 
They do not in practice, and should not in theory, loan to merchants and active 
forms of business requiring short time accommodations. 

In their capacity of being the friend, agent, trustee, and surety, of the 
individual in his private capacity, they accept and hold demand deposits. But 
upon these, in spirit and letter, they of course allow interest. 

The two chief points of attraction in the trust company as a banker are 
security and interest. 

Maintaining the savings bank idea of absolute security for the small sums 





235 LANKERS’ MONTHLY. 


of the working classes entrusted to their care, they deal in the steady long. 
time securities of bonds, that are the best basis of credit known, the indebted- 
ness of communities for public purposes. Banks, in the nature of supplying cred- 
its in time of urgent need to business which must have them, deal in the securi- 
ties of trade, the commercial paper of that great business which goes on day 
and night and all the year, to supply the wants and needs of mankind. Both in 
their way are perfect. But each is separate and distinct. 

™ Gituated in the large commercial center, and in the midst of accumulated 
wealth, the trust company appeals to a large class of patrons as banker. We 
may enumerate some of them. First, all men following an active occupation out 
of the line of commerce, as teachers, preachers, lawyers, doctors, actors, clerks, 
laborers, men, in short, who have no need, in their business of a commercial 
bank and hence do not naturally go there with their private accounts. 

Here, too, come the executors and guardians with their funds, as we have 
before mentioned. Here comes the person acting as treasurer of public funds, 
and the corporation wishing to accumulate a sinking fund. 

Being intimately associated in a part of their business with the mandates 
of the court it is here courts may order funds placed, to be held in escrow. 

Wherever and whenever a fund is to be accumulated by any organization 
or political body, the trust company, by paying interest on balances and on all 
deposits, becomes available. : 

Again, acting for the retired business man, or the man of wealth, in so many 
capacities, the company appeals to him in point of confidence and convenience 
and he places the funds for his living expenses here; and when he goes abroad 
for travel it is upon this company, which is receiving his rents and dividends in 
his absence, he writes his drafts. 

As banker, the trust company provides all the facilities and safeguards 
known to the business for the accommodation and protection of its patrons. In 
this respect, as we shall show later on, it perhaps is stronger than a bank, for in 
its capacity of surety it provides vaults for the keeping of valuables and moneys 
which are,not only burglar proof but mob proof; and its own funds are of course 
as safely housed as those of its customers. 

“A man who has serious work to perform in the world is in no degree to be 
blamed if he makes it his object to minimize the cares of life by throwing his 
fortune, if it is in his power to do so, into forms that require little thought, 
effort, or responsibility.” Lecky. 

~” It is in its broaded sphere as trustee that the trust company comes to the 
aid of the individual as above indicated. And the individual who seeks its ser- 
vices in these matters, is limited only by the population tributary and a posses 
sion of the necessary business to be entrusted. Service of a company as trustee, 
is sought for the same reasons in general as apply to it as banker. The patron 
wishes to do something for some one who is dependent upon or dear to him or 
seeks to do for himself that which will ensure his future independent of his 
business. 
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Thus trusts may be by will or appointment of the court or they may be by 
deed. If by will or appointment they embrace those as executor, guardian, ad- 
ministrator, or committee. 

To enumerate a few only of the trusts of this character will be sufficient to 
indicate the scope of the company. First, is to provide for the settlement and 
distribution of an estate according to the written wishes of a devisee or testator. 
To provide for the use and management of funds either for minor heirs up to ma- 
jority, or for an incompetent during life, or for the security of an estate against 
reckless expenditure and waste by heirs in whom the testator has love and affec- 
tion, but who have not given evidence of the appreciation of fortune. 

In the same way, by deed, a man may set aside an estate in his prime for 
the support of old age and put it beyond the uncertainties of business. The sep- 
arate estate of a married woman may be thus held and managed. 

And by deed property may be controlled for any specific purpose within the 
desire of the beneficiary, or creator. 

In relation to corporations the company may become trustee in a mortgage 
or it may become the committee by an appointment of the court to represent a 
part of the stockholders in any proceeding therein. 

There are many reasons why it is better to seek the corporation as an execu- 
tor or guardian than an individual. But these we need not stop to enumerate 
save by noting that the corporate trustee has fidelity, has perpetual life, is expe- 
rienced, is financially responsible, and combines many financial features together 
which make it possible to administer a trust to the highest advantage. It has a 
very large capital stock ‘which is a guaranty; it has the estate under constant 
review, its duty being management, while with the individual private business 
comes first; it has skill, because it combines within its own being high legal 
and financial ability; it has a continuous policy, because it does not change 
though its directors may, and it does not die while the individual trustee may; 
it affords the security, which arises from doing the same thing over and over 
again under the thoughtful direction of men who are competent, and by a con- 
cern which can be made to pay for its mistakes ; it has economy, for with its large 
and ramified interests all features of an estate business may be performed under 
one roof; it has vitality and opportunity and can make the business committed 
to its care pay the beneficiary; all its power is exerted for the one estate how- 
ever small. 

The public advantages in having such a financial corporation in the midst 
of complex business and changing industries are so apparent we need but point 
to them. : 

From performing the trust which covers a*long period of time, and which 


_ ls imposed by one person and inures to the benefit of another, it is but a logical 


step to the performance of the many agencies assumed by these companies. 
The individual, learning of their readiness to assume trusts, through the 

banking department or the section devoted to formal trust as just enumerated, 

comes to regard the company as a financial friend, which it is, and to call upon it 
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for the various services performed by an agent. In this the samé security at- 
taches as before stated and the same reasons apply with equal force why the 
company should be selected in preference to an individual. 

The many patrons who have no fixed place of business, who in many in- 
stances are absent from the city, may come to the trust company, for the collec- 
tion of rents, the management of property, the payment of life insurance when 
due, the investment of surplus funds in property or interest bearing securities, 
the sale of stocks and bonds, the collection of notes, the advancements on in- 
comes, the payment of incomes, the holding of papers and moneys in escrow 
under agreement of parties, the performance of future acts, and making of pay- 
ments under conditions named in contracts, in fact for any and all the specific 
acts of a financial agent for the individual, whether resident or non-resident, 
whether of large or small account. 

These specific trusts as agent, are undertaken for the individual by agree- 
ment. And it is the practice of these companies to invite conferences for all pur- 
poses of this character. They have, as a rule, commodious buildings, in the cen- 
ters of the business districts where the departments are systematized and always 
open for the transaction of business. 

Great stress is rightfully laid by trust companies on the-fact that the aggre 
gation of so many lines of business service under one general management inures 
to safety, facility, efficiency and economy. Outside of the private banker, and 
the objection here is that there is no state inspection, no individual agent can be 
so well equipped. The whole stock of the trust company, too, acts as a bond of 
protection against loss, and it cannot abscond or default in payment. 

A more important work than this is performed by the trust company how- 
ever in behalf of the corporation. And this is work which is beyond the power 
of the individual. 

It is interesting to note here that this corporation priv ae may become the 
agent of a state or a municipality for the performance of a contract, for the pay- 
ment of moneys, for the registration and marketing of its bonds, for the provid- 
ing of a depository; and that, at the same time these duties as agent are per- 
formed, the political corporation, through the state, may be, and is, a legal in- 
spector of the same, and has the right of access to its books for the purpose of 
verification and proof at all times. 

It is in the field of service for the corporation that the trust company be- 
comes the legitimate promoter of enterprise. The private bankers of New York 
have in this way built up the West. And later, the trust companies of cities like 
Chicago and St. Louis are furnishing the funds to put the country towns tribu- 
tary to them on a basis with the larger cities in municipal improvements such 
as street railways, electric lights and water works. Too much cannot be said 
here of the public benefits arising from the acts of the trust company. It fur- 
nishes the means of improvement and at the same time acts as a check upon 
undue expenditure and ill-conceived plans. 

We need not more than glance at the methods of the companies in bonding 
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private corporations or in selling the bonds of municipalities to realize that they 
are not promoters in the sense of speculating on the energies of the people. They 
do not go about the country trying to induce corporations or municipalities to 
engage in these improvements. But when the demand is so great as to meet 
with the approval of a majority of the people interested, they then come in as 
agents to perform an indispensable service in bonding the works, and overseeing, 
through their improved methods and careful inspection, the whole enterprise, 
thus passing in an impartial manner upon its regularity and conformity to law, 
and at the same time adding the weight of their judgment as to the paying 
qualities of the scheme. 

It is safe to say that in this work the trust companies have but begun. The 
matter of road building is sufficient to furnish an immense business, and doubt- 
less will, as the country becomes more thickly settled, and more able to pledge the 
lands to secure public highways which will add to its value. The smaller in- 
terior towns will more and more have recourse to the trust company for the 
money to build their public buildings and own their own public utilities. In 
doing so they will have an agent who will see that the contract is performed and 
that, in every instance, the community gets value received. The advantage of 
having this expert agent, with the best facilities of inspection and knowledge 
and ample power, will be apparent when the fraudulent bonds now impoverish- 
ing communities are alluded to, where the contractors secured the bonds and 
failed to perform the work. 

In the matter of steam railways these companies undertake the matter of 
financing them and offer’ their immense resources for a reasonable compensation. 
They handle the many classes of railroad bonds secured by mortgages, first, sec- 
ond, and consolidated, divisional, terminal, and special, on lands; and all the 
technical skill required is forthcoming. This leads to the business of reorganiza- 
tion and of receiverships, with which courts are coming to invest these compa- 
nies. That the trust companies have facilities and powers for the execution of 
such business, as agents, is apparent, and they are fast superseding all other 
methods. 

Dealing as agents, in this intimate manner, with the indebtedness of cor- 
porations, the business of handling and registering the stocks becomes a necessary 
adjunct. As registration agent, the trust companies perform a valuable service 
to investors everywhere, and make possible the security of the companies them- 
selves from over-issue and wrongful manipulation. In the same way, with the 
stocks of the corporations scattered over the country, the trust company becomes, 
by selection, a transfer agent, where the necessary books for formal transfers are 
deposited, and where a skilful agent may supervise the same. 

The companies, following out this line of service, become the assignees for 
private firms, and administer upon partnership estates, in the same manner as 
they become receiver under appointment of the court for insolvent corporations. 
They undertake this service, as they do that of a committee of stockholders, per- 
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forming with fidelity and skill any and all services necessary to put a business on 
its feet and to align it with the purpose for which it was created. 

Akin to this part of the business is the matter of becoming surety. After 
the agent, is the guaranty. 

All trust companies provide vaults, safes, and deposit boxes, where valuables 
and documents may be stored. All that skill can do is done to preserve the val- 
uables thus entrusted to their care. In addition to safety, privacy is assured, 
The vaults are in charge of competent officials and armed guards. They ar 
open during business hours. They can be entered only upon business. The lock 
boxes can be opened only by the individual renting them. Rooms are provided 
where persons can examine their papers and valuables without publicity. The 
patronage of this department is extensive, and is very desirable in a city, as pro- 
tection against burglars, fire, or undue examination. Business here is private, ab- 
solutely. And the whole power of the company is exerted for the protection of 
the customer. 

In addition to this, some trust companies guaranty titles, but this is not a 
general custom. Some make personal bonds for the faithful performance of du- 
ties by officials of political and private corporations, but this also is not general. 
It is, however, general to make bonds in court under the direction and super- 
vision of court; and the practice is becoming general to engage the services of 
the trust company in this capacity. 

These make up the main features of the business. That they redound to the 
upbuilding of the community, the advancement of civilization through industrial 
and municipal progress, needs only to be stated. That they become an important 
factor in city business affairs is apparent. That they are a great boon to the 
individual, even transacting his private business in many cases better than he 
could do it himself, is proven by an enumeration of their many, varied, and help- 
ful services. CHARLES W. STEVENSON. 


CURRENCY LEGISLATION IN STATU QUO. 


The disappointment over the expiration of the Fifty-seventh Congress with- 
out new currency legislation is more distinctly felt in Wall street than anywhere 
else. This fact will be regarded as corroboration by those who claim that specu- 
lators and promoters, rather than the business interests of the country, are behind 
the demand for currency inflation. The Fowler bill certainly spelled inflation. 
Even the Aldrich bill would have resulted in a large increase of circulation, 
though circulation of a more secure character than that proposed by Mr. Fowler. 
The best-opinion seems to be that, with bank loans standing at unprecedented 
totals, with a large payment by the government to Columbia and France on canal 
account impending, and with artificial currency expansion deferred, the arrange 
ments for any considerable bull campaign in the Eastern stock market must be 
once more abandoned. 
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INDUSTRIAL POSITION OF NEW ENGLAND. 


In an address before the Commercial Club of Boston on,“The Ultimate 


Dependence of New England upon Foreign Trade,” Frank A. Vanderlip, vice-- 


president of the National City Bank of New York, said in part: 

A most significant and interesting feature of the American commercial sit- 
uation is the marked change which has come in the last two years in the attitude 
of our people toward foreign trade. In the period just following the Spanish 
war, the dominating commercial note in this country seemed to be sounded in 
praise of the increase of our exports and the extension of the field of our foreign 
trade. That note rose, indeed, to a trumpet blast when our exports expanded 
to a point that gave us a favorable trade balance of more than $600,000,000 in a 
single year. The commercial world stood aghast at the strides we were making 
in our entrance of the world’s markets. It came to be called an American in- 
yasion—an invasion without force of arms, but as profound in its effect as had 
been, in days gone by, the consequences of many a military triumph. The old 
world was shocked at the tremendous pace of our.progress. Our total exports 
reached a billion dollars and we were filled with commercial pride, but almost 
before we were used to those figures they had expanded five hundred millions 
more, and reached a point nearly double their average in the ten years prior to 
the beginning of this period. In six years we sold abroad in merchandise, 
produce and manufactures two billion dollars more than we. bought. And we 
compared that colossal figure of $2,000,000,000 with a foreign trade balance, 


. built up from the date of the foundation of the government, through all the years 


up to the beginning of this period, which aggregated only one-sixth of that six 
years’ record. Our exports of manufactured articles jumped $100,000,000 in a 
year, and followed up that increase by as much more in another twelve months, 
and almost in a day we came into successful competition with markets which 
had never before known our products, and we brought defeat in commercial 
struggles to great houses which had for generations known no successful com- 
petition. ! 

This was an invasion indeed, and properly we took a great national pride in 
it. But in the last two years this invasion has become almost a retreat. Instead 
of our manufacturers supplying our home demand more fully than they had ever 
supplied it before, and wresting market after market from established traditions 
of the world’s trade, we Have been becoming a better and better market to sell in 
and a poorer and poorer markét in which to buy. Our imports have moved up 
steadily. The volume of our exports of manufactures has ceased to show the 
wonderful expansion which marked its period of development when was coined 
the phrase, the American Commercial Invasion. 

Not only have the statistics of the situation changed, but our mental com- 
mercial attitude has changed. There has been radical variation in the emphasis 
of our commercial development. We find to-day a great many people who be- 
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heve that this sudden loss of interest in foreign commerce is a natural reaction 
from an abnormal condition. They declare that a nation whose undeveloped re- 
sources are as vast as those of the United States had best confine its attention to 
_its home field; that a nation where the possibilities of internal development are 
only beginning to be realized, even in localities long since fully settled, offers, 
in its great homogeneous markets, attractions to our manufactures which make 
any possibility of foreign trade expansion look small and cramped. They believe 
that a nation which has, within a decade, increased the capital invested in its 
manufacturing enterprises by three and one-half billion dollars, a nation which, 
in that same ten years, has shown a growth in numbers exactly equal to the whole 
population of Mexico, offers internal opportunities greater than can possibly 
be found in the well-worked markets of the old world. A nation, they think, 
which has increaséd its actual production of coal in a decade by almost as much 
as the whole production of its greatest competitor at the beginning of that period, 
which has nearly doubled its output of iron in the same length of time, and in 
that field also passed all competitors, and which, for both of these great products, 
is offering a home market so keen that no thought of export can be entertained, 
a nation which embraces all resources and all zones within its boundaries,—such 
a nation, they believe, in the very nature of things, cannot be permanently de- 
pendent upon foreign trade. They point to the relative unimportance of even our 
expanded foreign trade if we compare it with the vastly more rapidly expanding 
domestic commerce. Measured by whatever standard one will, they say, the pre- 
dominating importance of the domestic markets is emphasized. 

I do not follow that line of reasoning altogether. I admit that it has great 
force and, speaking broadly for the whole country, I believe that paramount to 
any possible consideration of foreign trade, in the present day at least, is the im- 
portance of the development of our domestic markets, and the importance,—and 
I would particularly emphasize this point,—of keeping corporate and financial 
methods directed along right economic lines which will leave these vast internal 
commercial interests free to follow their natural lines of expansion. Those 
general considerations, however, are not equally applicable to all parts of the 
_ United States. Least of all, I believe, do they apply to the situation of New 
England. The Middle States, the Mississippi Valley, and the South may, indeed, 
look forward to a commercial future whose confines need not extend beyond the 
national boundaries, but I believe that for the New England States any large 
measure of future prosperity must be sought farther afield. 

The industrial future of the United States certainly lies in the complete de- 
velopment of the resources of every state, not merely in agriculture, mining and 
lumber, but in manufacturing as well. And so, when we look at it properly, we 
can but approve of this development, which will realize dreams of industrial 
independence to many communities. 

New England is deeply concerned in this change. It is impossible to con- 
ceive that her industries are to be permitted to, decline, and still, if there is to be 
such radical modification of commercial and industrial lines, does it not in- 
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evitably point to the necessity for New England looking”toward new fields. I do 
not for a moment believe that any tendency of our industrial development as a 
nation is going to result in industrial decadence in New England. Industrial 
civilizations which are rooted deep in the solid rock of established prestige, and 
which are fortified by a century’s accumulation of technical and financial equip- 
ment, are not suddenly torn up and transplanted to new localities, even though 
those localities may be found more favorable for economical prodyction. It is 
not with any sudden wrench that industrial supremacy passes from a state. 
There may be a gradual decrease in the number of new enterprises, a settling 
of the population into a stationary condition, a slower development of new rail- 
road facilities, a relative decline in wages, a level condition of bank deposits. 
Evidences such as those may be read as indicative of most important new influ- 
ences. If they are read in connection with the statistics of heretofore un- 
dreamed-of expansion in other localities, they may be taken as quite serious 
enough to command the best thoughts of such groups of men as compose this 
Commercial Club, but they do not necessarily foreshadow decadence unless you 
who make up this commercial life sit idly by. 

They must, it seems to me, arouse new initiative, demand greater energy and 
keener thought, an intelligent questioning as to what directions the new develop- 
ment shall take if the old lines have encountered insurmountable obstacles. 

New England’s bank capital is not increasing. Her bank deposits are 
taking slow steps forward, compared with the gigantic strides which the country 
elsewhere has shown. Your stock exchange shows no great evidence of new 
corporate development within New England itself. New England capital is far 
more active in Southern cotton mills than it is at home. Other states, whose 
railway development was long since apparently complete, are spending hundreds 
of millions upon improvements and betterments, but New England railroad com- 
panies are doing comparatively little. Railway traffic here has increased less 
rapidly than in any other part of the country, and, finally, one of the most sig- 
nificant tests, the skilled American labor which has built up the manufacturing 
supremacy of New England is not maintaining its proportion to the population. 
The increase in the population of New England is largely an increase of the 
foreign-born. 

Such general indications as these may have less significance than appears to 
me. You can judge of them and know better what modifying influences and con- 
ditions should be taken into consideration, but it certainly is not an answer to say 
that New England has reached a stationary condition, has touched the limit 
of her commercial possibilities and that, while other localities are uncovering new 
resources and making vast development, New England industries should be ex- 
pected only to pursue the even tenor of their way, content to maintain the position 
which they have achieved, but bound within limitations of natural resources and 
conditions which cannot be broken through. That attitude of mind would, per- 
haps, be comfortable, but I do not believe it is tenable. 
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UNITED STATES STEEL’S SWEEPING POLICY. 


Developments within the last few months indicate that the United States 
Steel Corporation has started an aggressive campaign with the object of securing 
control of raw supplies that enter into the manufacture of steel and iron. As 
a result of the acquisition of the Union Steel Company and the Oliver-Snyder 
ore properties it has added something like 100,000,000 tons of iron ore to its 
visible supplies. In fact the Steel combine practically controls the iron ore out- 
put of the United States. It is estimated that the possessions of the combination 
represent something like 86 per cent of the visible ore supplies of the Mesaba 
Range. The remaining 12 per cent is apportioned among the Jones & Laughlin 
Steel Company, Cambria Steel Company, Republic Iron & Steel Company and 
the Lackawanna Steel Company. In this connection it may be said that at this 
writing negotiations are on for control of the Jones & Laughlin Company with 
fair prospects of success. The Clairton Steel Company will soon pass into the 
possession of the United States Steel combine, which will mean that a large nun- 
ber of independent steel companies that have been depending on the Clairton 
Company will have to look elsewhere for their billet supplies. 

Steel manufacturers say that a new steel company not fortified in the mat- 
ter of raw supplies has little chance to compete with the United States Steel and 
other steel corporations that are independent in that respect. They are com- 
pelled to pay such high prices for their raw material as to make it impossible 
for them to sell their finished steel in competition with the Steel combine. Here 
is the wail of an officer of a large independent tin plate concern: “If the United 
States Steel Corporation continues to pursue such an aggressive policy in the 
matter of securing raw material the best thing we can do is to go out of business. 
As it is, we are compelled to pay an exorbitant price for bars, and they are 
scarce at any price. Our sources of supply have been shut off one by one. Of 
course you will ask why we do not erect our own billet and bar mills, secure 
ore properties, etc. But ore properties cannot be obtained for the asking. 
Very few new bodies of ore are being located and the erection of billet and bar 
mills, furnaces, etc., would require more money than we would feel warranted 
in paying out. Then, again, it would be at least eighteen months before they 
would be ready for operation.” 

An attempt was made a short time ago by a number of independent sheet 
and tin plate manufacturers to combine with the object of fortifying themselves 
from the standpoint of raw material. The negotiations were dropped on account 
of the vast amount of money required to execute the plans. It may be said that 
hundreds of thousands of dollars have been spent in prospecting for new ore 
veins in the Lake Superior districts with no success to speak of. The Steel 
Corporation continues to insist that the ore deposits of Canada and the Western 
states will never cut much of a figure in the iron and steel industry. 
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PANAMA CANAL PAYMENT. 


There is little basis for the statements that the Panama Canal payment 
will only serve to aggravate the money situation. In the event of the Treasury 
Department calling upon its depository banks for any large sum in connection 
with the transaction, the effect on the money market would be serious, but bank- 
ers are assured that Secretary of the Treasury Shaw does not propose to take 
any such action. Bankers who are in close touch with Washington affairs appear 
confident that the amount that will be withdrawn from the banks for the pur- 
pose mentioned will not exceed $5,000,000, and perhaps the payment may be 
completed without any assistance whatever from the banks. From present indi- 
cations the money market will be benefited rather than weakened by the Panama 
transaction. A large percentage of the $60,000,000 that will be released by the 
Treasury Department will remain in this country, as it is not likely that gold 
will be used as a form of remittance to Europe. International bankers express 
the opinion that bills of exchange will be available when the time comes for mak- 
ing the Panama payment, in which event it will not be necessary to ship gold. 
In this connection it will be remembered that in 1901 predictions were made 
that $30,000,000 gold would be shipped to Europe as a result of American pur- 
chases of British consols which amounted to more than $50,000,000. Not much 
over $10,000,000 of the gold exported could be traced directly to this country’s 
investments in foreign ‘securities. Gold is being used less and less as a medium 
of exchange, due entirely to the closer financial and trade relations that have 
been established between this country and Europe. In other words the extraor- 
dinary increase in the number of American accounts in Europe by banks in this 
country is rapidly driving gold to the background as a medium of exchange. 

Of the total $60,000,000 Panama payment, $50,000,000 is to be provided 
for at once. Of the latter amount the Treasury is in a position to furnish $45,- 
000,000, which would still leave a substantial working balance. Taking this for 
granted, the depository banks, as forestated, would be compelled to provide only 
$5,000,000. It is said that between one-quarter and one-half of the Panama 
equity is held in this country, which means that less gold will have to be shipped 
abroad or exchange purchased than would be the case if the entire equity was 
controlled by foreign interests. Even in the event of every dollar released from 
the Treasury being shipped to Europe, the local money market would stand to 
gain something, as a result of the process. 

Bankers take a very hopeful view of the situation. They say that in the 
event of a normal stock market, and the holding in check of new security issues, 
the money market will gradually right itself. While easy money rates are not 
expected for some time, still they believe that conditions do not point to a strin- 
gency such as was experienced during the latter half of last year. 
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DEUTSCHE BANK STATEMENT. 


The annual report of the Deutsche Bank of Berlin is of interest, as it touches 
on general conditions of the German Empire as well as immediate banking re- 
sults. The report in part is as follows: 

During the whole of the last year banking institutions in Germany have been 
unfavorably affected by the low value of money which has prevailed and which 
has arisen rather from a lack of enterprise than from any growth in savings or 
increase in the material wealth of the country. The recovery from the depression 
of the years 1900 and 1901 has proceeded but slowly, the anticipations upon which 
the hope was based of a more rapid return to prosperity having so far not been 
fulfilled. Business throughout the Empire has continued to feel the burden of 
impracticable legislation, which, while producing no advantage to the state, has 
had the effect of hampering the development of. commercial activity and restrict- 
ing transactions on the German bourses by creating a widespread feeling of in- 
security. Merchants and manufacturers still await the conclusion of treaty 
arrangements calculated to place trade with foreign countries on a more satis- 
factory and permanent basis ; but, while much time his been devoted to prolonged 
discussions of commercial questions, the new tariff which has finally become law 
has rendered it a difficult matter to negotiate the desired treaties. Although 
prices have not generally been satisfactory, German export trade has continued 
to expand, an increase of £25,000,000 bringing the total value of the exports up 
to £250,300,000. The value of the imports has remained stationary at £285,- 
500,000. The exports were helped by certain transitory circumstances such as 
strikes in France and North America which led to considerable shipments being 
made of raw iron, etc., more especially to the latter country. 

A prominent feature of the present day continues to be the development of 
powerful combinations in all departments of economic life both at home and 
abroad. This development has recently been exemplified in the amalgamation 
of the largest German Electro-Technical Works into two groups. We have co- 
operated in obtaining this result in the hope that by that means an improvement 
in the position of an industry suffering from over-production might be effected, 
its organization made more perfect, expenses be reduced and the return acceler- 
ated to more prosperous circumstances. 

The average discount rate in Berlin during the past year declined to 2.186 
per cent as against 3.06 per cent in 1901 and was consequently less than one-half 
of the rate of 4.40 per cent prevailing in 1900. Loans to the Stock Exchange on 
first-class securities commanded only an average of 3.387 per cent as against 
3.882 per cent in the previous year. The prospects for the current year are even 
worse, as the comparatively high rates of interest which have to be allowed on 
deposits render it extremely difficult under present market conditions to re-invest 
the money on terms which leave a fair profit. 

The turnover of the past year—the thirty-third of the bank’s existence— 
again shows a marked increase, the total amounting to £2,839,150,000 as against 
£2,590,000,000 in 1901. At our head office alone 1,785,996 bills of exchange of 
the value of £474,505,794 were received and disposed of, the average of each bill 
being £265. 

Our branches in London, Bremen and Hamburg have again yielded satis- 
factory results. The business at our Dresden office having again further devel- 
oped, an extension of premises has become necessary. The business of the Leipsic 
branch, at first conducted in temporary quarters, continues to expand and has 
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now been removed to the building—recently acquired by us—of the late Leip- 
ziger Bank. Our Frankfort and Munich branches also make steady progress. 

The number of current, deposit and other accounts open in our books has in- 
creased during the year by 7,768, namely, from 89,824 to 97,592. 

The gross profits for the year 1902, including the balance of £38,718 brouglit 
forward from 1901, amounted to £1,712,638. After deducting all expenses, writ- 
ing off £62,339 from premises and furniture accounts, and making due provision 
for all bad and doubtful debts, there remains a net profit of £1,031,176, which it 
is proposed to appropriate as above stated, carrying forward the balance of £39,- 
188. The reserve funds by the proposed addition of £65,617 will be brought up 
to a total of £2,764,164, equal to 34.55 per cent of the bank’s fully paid capital 
of £8,000,000. 


TO AMEND BANKING SYSTEM. 


The Japanese people are perhaps the most progressive and least prejudiced 
people in the world and hence are willing to adopt methods in business and 
commercial life from any nation, provided that they see even a small improve- 
ment over the system which they themselves have in use. For this reason Otohiko 
Majima has been sent upon a tour of the world to discover new methods and 
to extract suggestions for the improvement of the banking system now in use in 
Japan. 

Some thirty years ago a system called the Central Banking system was 
introduced into that country by one of Japan’s most noted statesmen, the Mar- 
quis Ito. This system is an adaptation of English and American banking meth- 
ods; it is a national system with a certain relation between the bank and the 
Government treasury, and there can only be one issue of bills from the Central 
Bank, thus giving a uniformity of currency. This Central Bank stands in the 
same relation to the Government that the Bank of England does to the British 
Government. There are, of course, hundreds of other banks throughout the 
country, but they are based upon a gold currency. 

Mr. Majima has been to Europe and has traveled all through the United 
States. He has studied the banking system in Canada, and is of the opinion that 
with the exception of some minor matters, the system used in his own country is 
quite equal to the best he has seen. 

There are two points in the Canadian banking system of which Mr. Majima 
does not approve. He thinks that banks should not make a profit upon their 
circulation, but that such profits should go to the Government treasury and be 
used for the benefit of the nation. 


PERUVIAN BANKS’ STANDARD. 


All the banks at Lima have signed an agreement, to come into effect from 
March 3d, to keep their accounts and carry out their operations solely on the 
legal coin, the Peruvian gold pound. 
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CORPORATE CAPITAL EXPANSION. 


It is generally admitted that the shrinkage in the value of securities on the 
New York Stock Exchange has been due largely to the feeling of uneasiness over 
the pronounced tendency of corporate interests toward capital expansion. Within 
the last six months new bond and stock issues aggregating more than $600,000,- 
000 have been announced. Two or three years ago the paramount question in 
financial circles was “centralization of corporate interests.” To-day it is “capital 
expansion of corporate interest.” But in this connection it may be said that 
the movement toward capital expansion is confined largely to railroad companies, 
few of the newer industrial consolidations having signified their intention of 
putting out new stock or increasing their bonded indebtedness. While the public 
is not according an enthusiastic reception to new security announcements, and 
London has already signified its dislike for them by fighting shy of American 
stocks, the movement can be traced to no other cause than genuine prosperity. 
In other words the railroads have more business than they can conveniently 
handle, and in order to facilitate this increased traffic more rails must be put 
down, more bridges built, and more rolling stock added. The extraordinary in- 
crease in the amount of freight consigned to the railroads demands immediate 
attention. To keep pace with this growth money must be procured for new 
equipment. While the earnings of the great railroad systems are large they are 
not sufficient to meet the expenditures made necessary by increased business. 
One railroad man put it in this way: 

“To keep pace with the wonderful commercial and industrial development 
of the country during the last four years the railroads have been compelled to 
resort to new security issues. Had they depended upon earnings in the matter 
of keeping their respective properties up to a high standard of efficiency every big 
road in the country would have been tied up with accumulated freight by this 
time. They could not have put into new equipment more money than they 
earned and consequently the work of additions, improvements, etc., would have 
been much slower. Earnings have increased largely as a result of the better 
physical condition of the railroads. Allow me to furnish some proof of the 
wisdom of new security issues by railroad companies. Four years ago a railroad 
put out $25,000,000 new bonds, the proceeds of which were used to defray 
new equipment expenses. Within the last three years the increased earnings 
resulting from these improvements, etc., were sufficient to liquidate the $25,000,- 
000 debt. This is but one of many examples that go to show that the theory 
that the railroads are pursuing a dangerous policy is all wrong. 

“The railroads of the country have not kept pace with the progress of certain 
other branches of industry by any means. During the reorganization period 
comparatively little money was placed in new equipment, such as rails and 
rolling stock, and few new lines were built. On the other hand rapid strides 
were being made by commercial and industrial enterprises. New processes of 
manufacturing were replacing the old methods, and production was showing 
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a corresponding increase. It was not much over three years ago that the railroads 
began to realize that in order to catch up with the ever-increasing volume of 
freight consigned to them something must be done without delay. The raising 
of money through new security issues has been the result.” 

Not until the banks are in a position to strengthen their cash resources is 
it likely that any connected action will be made by railroad companies toward 
placing their new securities on the market. The New York banks have asked 
certain railroads to defer action until the money situation shows some material 
evidence of improvement. 


THE COUNTRY’S PROSPERITY. 


Railroad officials, manufacturers, bankers and business men in general admit 
that seldom in history has the prosperity of the country been so pronounced as 
it is at present. The steel and iron mills are taxed to the utmost of their re- 
spective capacities; the railroads are unable to handle the vast amount of 
freight consigned to them; the locomotive works are booking business ahead as 
far as 1904, and merchants report an unprecedented demand for their products. 
It is due to this wonderful and continued growth of the country’s business that 
the Eastern banks have been kept so poor from the standpoint of available funds. 
While the circulation of the country has increased, this increase has not kept 
pace with the expansion in business. The banks of the West and South are 
pressed for funds for local purposes, and in order to supply this home demand 
have been compelled to draw down their balances in reserve cities. As a result 
the interior balances in New York, and many other reserve centers for that mat- 
ter, have been maintained at a lower average over the last six months than in any 
corresponding period in years past. The New York banks have been forced to 
keep their reserves intact by means of loan contractions, and this in turn has 
gone a long way toward dampening speculative sentiment. The following state- 
ment from the president of a New York bank that carries on an average of 
$20,000,000 interior money furnishes a good example of the type of prosperity 
the country is enjoying: 

“That the interior banks are able to keep their money employed at home 
is evident from the fact that 6 per cent money has failed to attract any currency 
to speak of from the West and South. Under normal conditions 6 per cent 
money at this season of the year would be sufficient to attract large amounts 
of interior currency. But the banks need the money at home and this to a large 
extent accounts for the scarcity of money at this center. It often happens that 
banks in the South or West will ship say $100,000 and ask the day after its 
receipt that it be shipped back to them. More actual cash must be in use through- 
out the manufacturing and agricultural districts than in any corresponding 
period in history. The breaking up of the freight congestion will relieve the 
financial situation in New York materially,as it will result in the prompt delivery 
of merchandise and the distribution of currency in the proper channels. Mer- 
chants and manufacturers cannot get the money for the goods they have sold 
because the railroads are unable to deliver them promptly.” 
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WHY LOANS EXCEED DEPOSITS. 


Has the position of New York banks 
been weakened by the fact that loans 
exceed deposits? The recent showings 
of the Associated Banks, ending with 
some $10,000,000 excess in loans over net 
deposits, have been argued in many quar- 
ters as a sign of overexpansion and weak- 
ness. The answer of the banks is, that 
capital and surplus have been increased 
these two past years, while deposits have 
been decreased, and that banks are en- 
tirely warranted in lending their capital 
direct to customers, instead of tying it 
up in stock:and bond investment. This 
table shows the position of Clearing- 
house banks on April list of the past 
three years: 


Surplus 

The Pistia of ieee salen euniitte, 
though unusual, is by no means without 
precedent. It happened here in 1893, 
when the loan certificates were issued. 
It happened also in May and June, 1891, 
the excess then, however, not exceeding 
$2,400,000. In 1890, loans exceeded de- 
posits during the whole period from 
August 9th to the end of the year, except 
for a single week. During that year’s 
heavy autumn deficit in reserves, loans 
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ran $9,500,000 above deposits. The show- 
ing of the “boom” period, 1881-2-3, is stil] 
more striking. This is the exhibit on 
April 1 of those years: 

1883. 1882. 1881. 
$310,130,000 $311,219,000 $300,622,000 
279,944,000 285, 659,000 275,586,000 

60,962,000 61,162,000 60,875,000 

A still more remarkable showing of the 
sort was made on April ist, a decade 
before: 


Capital 


Loans $276, 6 707 400 $291, 02,927 $271 100,000 
Net deposits 203,058,800 222,138,095 206,400,000 

Commencing on the above showings, a 
very well-known bank officer said: “New 
York banks may always be expected to 
lend out their capital when the money 
market demand is urgent enough to em- 
ploy it more advantageously than in 
stock and bond investments. There is no 
reason why they should not do this, for it 
really strengthens their position in mak- 
ing available a large fund on which no 
reserve is required to be kept. In other 
words, the release of $10,000,000 of a 
bank’s capital averages just $2,500,000 
greater assistance than would be afforded 
through release of $10,000,000 deposits, 
because the banks are not required to 
keep any part of their capital unpro- 
ductive in a cash reserve.” 


COINAGE FOR MARCH. 


Coinage executed at the Mints of the 
United States during the month of 
March, 1903, was as follows: - 


Value. 
$ 5,868,880.00 
490.00 
1,010,310.00 
240.00 


Pieces. 
293,444 
49 
202,062 
96 


Denomination. 
Double eagles .. 
Eagles 
Half-eagles 
Quarter-eagles .. 


Total gold ... 495,651 


$ 6,879,920.00 


Standard dollars 1,026,325 
Half-dollars 665,097 
Quarter-dollars . 420,325 

1,320,325 


1,026,325.00 
332,548.50 
105,081.25 
132,032.50 


- 8,432,072 


Total silver.. $ 1,595,987.25 


3,924,000 
10,552,000 


196,200.00 
105,520.00 


Five cents 
One cent 
- 14,476,000 


Total minor . 301,720.00 


Total coinage.18,403,723  $8,777,627.25 
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“STATISTICAL ABSTRACT OF THE 
WORLD.” 


This is the title of a publication under 
preparation by the Treasury Bureau of 
Statistics, the first section of which will 
be published in the forthcoming issue 
of the Monthly Summary of Commerce 
and Finance. 

The work when completed will be, as 
the title implies, an abstract or sum- 
marization of the national statistics of 
the world, including area, population, im- 
ports, exports, revenue, expenditures, 
debts, money in circulation, principal 
productions, the sources from which im- 
ports are drawn and the countries to 
which exports are distributed. 

The first section, which is to make its 
appearance in the next issue of the 
Monthly Summary, shows the total im- 
ports and total exports of every country 
of the world for which statistical state- 
ments can be obtained, extending back 
to the earliest period for which data are 
available. It also includes statements of 
the area, population, revenue, expendi- 
ture, debt, interest charge, currency and 
stocks of money of each of the princi- 
pal countries of the world at the present 
time. These statements are reduced to 
United States standards of currency, 
weights and measurement, and are there- 
fore easily available both for the actual 
information which they contain regarding 
the commerce of each country and for 
comparison of country with country in 
regard to the import and export trade. 
Most of the tables showing imports and 
exports extend back as far as 1870, and 
in many cases much earlier; that of 
France beginning with the year 1815, the 
United Kingdom 1801, and the United 
States with the year 1790. 

These tables show that the total inter- 
national commerce of the world now ag- 
gregates about $21,000,000,000, of which 
about $10,000,000,000 is exports and $11,- 
000,000,000 imports. The.fact that all ex- 
ports eventually become imports and that 
all imports must have been originally 
exports suggests that the value of the 
world’s imports should not materially dif- 
fer from the figures of exports, but the 
fact that the cost of transportation and 
other charges are in many cases added 
to the value of the export when it is 
Measured as an import explains, in part 
at least, the fact that the aggregate fig- 
ures of national imports exceed those of 
exports. 
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A study of these tables presenting the 
imports and exports of the principal 
countries shows that the United States 
was in 1902 the largest exporter of do- 
mestic merchandise, while in 1870 here 
exports were exceeded by three countries 
—France, Germany and the United King- 
dom. In “favorable balance of trade,” 
or excess of exports over imports, the 
United States also holds first rank 
among the nations, her excess of exports 
over imports being not only greater than 
that of any other country, but actually 
more, in 1901, than the total excess of ex- 
ports over imports of all other coun- 
tries whose exports excecded imports. 


FINANCIAL MOVEMENTS AT THE 
NEW YEAR. 


In financial affairs the beginning of a 
new year is a period when a pause very 
naturally occurs in which one may take 
bearings for the future. Probably this 
would be so, even as a result of the 
stock-taking and reckoning-up of profits 
which attend that period in the calen- 
dar. But there are other reasons, apart 
from the influence of the year-end bal- 
ance sheets, why the period is important 
for measuring financial tendencies. By 
that time, all the harvests have been 
gathered in the northern hemisphere; and 
the yield of grain-producing countries 
and the probable needs of consuming 
states have fairly revealed themselves. 
The drain of currency from the cities to 
the farms, in order to pay the harvest- 
hands, is past. The reapers have receiv- 
ed their wages; they have made their 
purchases or lodged their left-over money 
in the savings banks. The currency sent 
to the interior, by tens of millions, to 
“move the crops,” has drifted gradually 
into the country banks and by them has 
been sent to the great city depositories, 
which will pay interest on it. Even 
the sudden movement of the circulating 
medium, known as the “Christmas de- 
mand”—an influence by no means to be 
ignored, since it takes from bank re- 
serves and puts into temporary hand-to- 
hand circulation many millions of dol- 
lars in current funds—has run its course. 

From that time forward the normal 
tendency of currency is toward the city 
markets. Eastern banks, which have 
been curtailing loans and liabilities be- 
cause of the West’s recall of cash re 
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serves, find themselves gradually in an 
easier position. If a total of three or 
four million dollars returns to them 
weekly, in the form of specie and legal 
tender notes—a moderate normal esti- 
mate—they can expand their loans some 
sixteen millions weekly without reducing 
their surplus over legally required re- 
serves. Borrowers, therefore, whether in 
the Stock Exchange or elsewhere, can 
look for accommodation which was de 
nied them by the banks in December and 
November. The money rate in Wall 
Street falls—a movement which is mere- 
ly an outward witness to the fact that 
plans abandoned because of “tight mon- 
ey” in the preceding months may be re- 
sumed. Along with all this comes the 
period of the “January disbursements,” 
when the corporations which have fixed 
on this month for periodical payment of 
dividends or interest disburse in this 
country, according to the estimate, an 
actual sum not far short of $150,000,000. 
A substantial part of this large sum is 
used by its recipients, of course, for pay- 
ment of debts and current expenses un- 
dertaken in expectation of this January 
income. A part also is lodged in the 
savings banks, or invested in land pur- 
chases, mortgages, or merchandise. But 
after these deductions, there remains a 
very considerable sum of free capital 
whose natural destination is the very se- 
curities from which the increment was 
derived. Therefore, the Stock Exchange 
watches, after January 1, always with in- 
terest and sometimes with solicitude, for 
the “reinvestment demand.”—Alexrander 
D. Noyes in the April-June Forum. 
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HOW WEALTH DIVIDES UP. 


Nearly thirty years ago, in 1876, Con- 
troller of the Currency Knox made an 
investigation into the ownership of na- 
tional bank shares. There were then 
208,486 owners, with a capital of $505,- 
000,000. The shares were some larger 
and smaller than $100, owing to state 
bank shares held over, but, reduced to 
uniform shares of $100 each, this was 
24.1 shares held by each shareholder. 
Only 767 persons held over $50,000 of 
stock. 

The same investigation has been made 
again. With $673,000,000 of capital there 
are now 330,124 holders, making at $100 
each, an average of only 20.4 shares to 
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each stockholder. The capital has in. 
creased, as will be seen, 34.6 per cent, 
The number of stockholders has increas. 
ed 58 per cent or one-half faster. 

In other words, the division of prop- 
erty has gone on with greater rapidity 
than the increase in its amount. Re 
cent movements in bank shares in New 
York have led to a consolidation at the 
present time, but this in due time will 
be divided by the Probate Court and 
the natural action of the laws of trade. 
Even with this tendency toward con- 
solidation, which is an eddy in the gen- 
eral work of division, it still remains 
true that during nearly thirty years 
while there has been the constant as- 
sertion that property was passing into 
fewer hands, this great body of bank- 
ing property has continued dividing as 
fast as it was increased in volume and 
in value. 


NATIONAL BANKS AND STATE LEG- 
ISLATION. 


The decision of the U. S. Supreme 
Court in Easton vs. Iowa decided Febru- 
ary 2, 1903, 23 Sup. Ct. Rep. 289, re- 
verses the judgment of the Iowa Supreme 
Court in punishing a national bank presi- 
dent for violation of the state law in 
accepting a deposit when the insolvency 
of the bank was known .to him. 

The statute fails to include the presi- 
dent of a national bank, but, even if it 
had done so, the legislation would be 
void, as held by the U. S. Supreme Court. 
This arises from the exclusive jurisdic- 
tion which Congress has asserted over 
these banks as national instrumentali- 
ties. 

It seems that various supreme courts 
have anticipated this decision, such as 
Pennsylvania, Michigan and Massachu- 
setts, and some of the inferior federal 
courts have ruled likewise. The pivotal 
point is stated by the court as follows: 
“We are unable to perceive that Con- 
gress intended to leave the field open 
for the states to attempt to promote the 
welfare and stability of national banks 
by direct legislation. If they had such 
power it would have to be exercised and 
limited by their own discretion, and con- 
fusion would necessarily result from con- 
trol, possessed and exercised by two in- 
dependent authorities.” 
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THE ALDRICH BILL SHOULD HAVE 
PASSED. 

“One of the main causes of the strin- 
gency is not the want of currency so 
much as a continued absorption of the 
funds by the Government,—funds which 
by rights belong to the community,” 
writes A. Uhrlaub of the Central Trust 
Company of Chicago in The Commercial 
West. It seems wrong that the Govern- 
ment should demand from the national 
banks as security for the deposit of 
funds (which never should have been 
taken out of the proper channels of 
trade and commerce), bonds which are 
the hardest to get, reducing by just that 
much the supply of bonds which are 
necessary for the national bank note cur: 
rency. The Aldrich bill, I maintain, was 
a step in the right direction, and should 
have had the support of the banking 
fraternity. It broke away from anti- 
quated ideas. Granted that its provisions 
were not as generous as they might have 
been, is not a slice of bread better than 
no bread at all? If we cannot get a loaf, 
let us take a slice! 

There are a large number of national 
banks who own either directly or can 
control through trust companies affili- 
ated with them, municipal and railroad 
bonds such as were intended by the Ald- 
rich bill as substitute for Government 
bonds for United States deposits. The 
profit to national banks in such posi- 
tion, through the Aldrich bill, would best 
be illustrated as follows: 


$133,300 4s acquired and carried 
in the books of the national 
banks on a 3% per cent basis, 
gives them a net income of... .$4,333.33 


Using these bonds as security for 
U. S. deposits, the income 
would not change, and in addi- 
tion the banks would have 
$100,000 to lend at 5 per cent, 
giving a return of ..:....... $5,000.00 


If reserve is required, this wouid 
be reduced by 5 per cent on 
$25,000, or 1,250.00 


Leaving a profit of $3,750.00 


Should, in addition, interest be 
Tequired at 1144 per cent on the 
_ deposit, it would amount 


Leaving an additional profit of.$2,250.00 


Or if interest is required and no 
reserve, the profit on the trans- 


action would be $3,500.00 


Should these municipal and railroad 
bonds be used as substitute for Govern- 
ment bonds, they would release an equal 
amount of the latter to serve as basis for 
additional bank currency, and this addi- 
tional bank currency, according to figures 
lately published, would show a further 
profit in a5 per cent market of $375 on the 
U. S. 2s, of $750 on the U. S. 3s, and $850 
on the long 4s. The relief to the money 
market in general would be obvious, and 
the profits to the banks owning or con- 
trolling such bonds, seems apparent. 


They would realize an additional 
profit on their municipal and 
railroad bonds of at least 

And on their additional 


$2,250.00 
bank 


In all at least $2,625.00 


This against their present profit on 
Government deposits secured by U. S. 2s 
bonds, as follows: 


$100,000 2s cost $108,500—Inter- 
est on investment; 5 per cent. .$5,425.00 
Interest on $100,000 loan- 
ed at 5 per cent 
Interest on $100,000 
2,000.00 


$7,000.00 
Less sinking fund for 
premium 
6,640.00 


$1,215.00 
less 
$1,250.00 


Or a profit of 
Or if reserve is required, 
interest on $25,000 


A loss of 


The question, however, should be con- 
sidered from a broader standpoint than 
that of profit alone. Under our present 
system of taxation it seems inevitable 
that moneys which are imperatively 
needed for our growing and expanding 
trade are tied up in the United States 
Treasury, where they do no good. Unit- 
ed States bonds, now the only security 
accepted for either national bank cur- 
rency or United States deposits, are get- 
ting scarcer every year, and have al- 
ready reached an entirely fictitious and 
enormously inflated value. 
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ASSET BANK CURRENCY. 

John W. Fries of North Carolina who 
is of prominence among the original ad- 
vocates of asset currency in a communi- 
cation on the subject says: 

It is generally admitted that bond-se- 
cured bank notes do not furnish an ade- 
quate currency in the United States un- 
der present conditions, and the remedy 
which commends itself to the largest num- 
ber of able and careful students of these 
conditions is what is known as asset cur- 
rency. 

It is still open to question whether safe- 
ty alone should be considered in fixing 
the tax on this, and whether making it 
very small might not lead to undue in- 
flation and to the issue of currency in 
large volume in sections of the country 
where it had better not be issued, to the 
detriment of other sections where it is 
most needed. The large city banks do 
not need the authority to issue asset 
notes because their local customers are 
in the habit of using the check and de- 
posit system, and they themselves need 
to use currency in proportionately small 
amounts; and, because of the habit of us- 
ing this check and deposit system so 
largely, these city banks are already able 
to use their credit to an almost unlimited 
extent. It is the country banks and their 
customers who need the facilities of an 
asset currency system, because the habits 
of life and the customs of business in the 
country do not lend themselves to the 
check and deposit system. A large line 
of deposits is now essential to the pros- 
perity and even the life of a bank, and 
many country banks find it impossible 
to build up a living line of deposits sim- 
ply because! their customers cannot use 
bank credits but must get what they can 
carry away in their pockets in exchange 
for their discounts. 

The proper way to restrict note issues 
to the legitimate demands of business is 
not by limiting the right to issue to 20 
per cent or 50 per cent of the capital stock 
of the issuing bank, but by making it 
cost what it is worth and by making this 
cost progressive. To illustrate—let the 
tax on asset: currency be: 

Two-tenths of 1 per cent per month to 
an amount equal to one-third of the 
bank’s capital. 

Three-tenths of 1 per cent per month 
on amounts between one-third and two- 
thirds of the bank’s capital. 

Four-tenths of 1 per cent per month on 


BANKERS’ MONTALY. 


amounts between two-thirds and the cap- 
ital of the bank. 

The maximum issue to be limited to an 
amount equal to the capital of the bank. 

There is no apparent reason why there 
should be even this limit placed, on the 
score of safety, if some such tax as is 
here proposed were placed on note issues 
and laid aside by the Government in a 
guaranty fund. It is important that the 
tax should be monthly so that issue and 
retirement would respond quickly to the 
demands of business. 

‘With a minimum tax of two-tenths of 1 
per cent per month there would be no 
issues in normal times by the city banks, 
because his tax is more than the interest 
they pay on deposits, and just about what 
they got for call loans; but they could 
use the privilege of issuing up to the lim- 
it of their capital stock whenever the de- 
mand for currency was brisk and the 
market rate for call loans made the is- 
sue profitable to them. The potential issue 
of the’ city banks would thus become 
really an emergency currency, without 
having that opprobrious name, and would 
be promptly retired as soon as the mar- 
ket eased off, and it became unprofitable. 

It would be quite different with the 
country banks. They do not lend money 
on call, and do not need to, because their 
deposits are relatively small; hence call 
obligations do not need to be protected 
by call loans. Normally they could af- 
ford to pay two-tenths-of 1 per cent per 
month on their own notes to lend on time 
paper at usual rates, and to move the 
crops they could use the notes to their 
limit for a few months, even at four- 
tenths of 1 per cent per month. 

I am familiar with the plausible argu- 
ments that “industry ought not to be 
taxed” even in the matter of bank note 
issues at a higher rate than is necessary 
to insure safety. Contra: Ought any man 
or corporation to have a privilege for 
less than it is worth? And if not, what 
is the privilege of issuing bank notes 
as currency worth? If it is conditioned on 
the purchase of Government bonds at & 
considerable premium and the payment 
of present taxes on bond secured cur- 
rency it is worth nothing. If it is based 
on the proper use of a bank’s credit, like 
savings banks and trust companies use 
their credit, it is worth as much as they 
pay. Many banks pay 2 per cent per al- 
num for deposits, that is for call credits, 
and sell them again for 3 per cent, or a 
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much more as they can get, and do a 
profitable business. Trust companies and 
savings banks pay even more for the 
opportunity to use their credit. Why then 
should national banks not be given the 
right to use their credit at about’ the 
same cost in the issue of asset currency, 
in such volume and in such manner as 
will best serve the general public? This 
issue should be made as free and inex- 
pensive as possible in other respects, so 
that the tax may be just as large as the 
business will stand. That is, the redemp- 
tion fund should be small, the cost of new 
notes and the expenses of the comptrol- 
ler’s office and so forth, should be kept 
low, because these are all in the nature 
of unproductive investments; but what 
is paid in the shape of taxes into a guar- 
anty fund inures to the public benefit. 
What if borrowers do pay 6 per cent per 
annum when these notes are borrowed? 
If 4 per cent per annum goes back into 
the guaranty fund, the public is really 
getting the use of this currency at the 
rate of 2 per cent per annum. But it may 
be argued that one-fourth of 1 per cent 
per annum in a guaranty fund would 
be ample to make good all losses and that 
4 per cent would build up an inordinate 
fund. Granted. But there is no earthly 
reason why any surplus in this fund 
should not be appropriated by Congress 
to the reduction of the public debt. Why 
not? It would simply be allowing nation- 
al banks, creatures of the government, 
to use certain privileges at their fair 
value, for the public convenience, and ap- 
plying the value of those privileges to the 
public use. 


USURY LAW PROVISIONS. 

A change in the Pennsylvania state 
laws does away with the usury provis- 
ions under certain conditions. The law 
as it now stands is as follows: 

Be it enacted, etc., that in any case 
hereafter, in which advances of money, 
repayable on demand, to an amount not 
less than $5,000, are made upon ware- 
house receipts, bills of lading, certificates 
of stock, certificates of deposit, bills of 
exchange, bonds, or other negotiable in- 
struments, pledged as collateral security 
for such repayment, it shall be lawful 
to receive, or to contract to receive, and 
collect, as compensation for making such 
advances, any sum to be agreed upon, in 


writing, by the parties to such transac- 
tion. 


- 
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DECISION AS TO A TRUST COMPANY. 

In a most important decision affecting 
the organization of trust companies by 
officers of savings banks, filed by Vice- 
Chancellor Pitney of New Jersey, which 
continues the injunction restraining Wil- 
liam H. White and Joseph H. Dodd, of- 
ficers of the Bloomfield Savings Institu- 
tion, from completing the organization of 
the Bloomfield Trust Company, the Vice- 
Chancellor’reviews the entire question of 
trust company organization and declares 
that if the project of the defendants can- 
not be arrested by legal process, it is 
within the power of officers of every sav- 
ings instutution to divide up the assets 
and organize as a trust company. 

The complainant in the suit is Mary C. 
Barrett, who was represented by Halsey 
M. Barrett of Newark. 

On the application of Mr. Barrett early 
last January the court granted a tempo- 
rary injunction on the allegation of the 
complainant that in the summer of 1902 
the defendants, officers and: managers of 
the Bloomfield Savings Institution  or- 
ganized themselves into a trust company 
of which they became directors and offi- 
cers; that they opened a banking office 
in the room of the, defendant corporation 
and conducted business as a trust com- 
pany over the counter and by the officers 
of the savings institution; that on the 
last days of December, 1902, as managers 
of the savings institution, they took pro- 
ceedings under the act of April 9, 1902, to 
wind up the savings corporation and to 
distribute its assets not including its 
good will, among its depositors and took 
measures to induce all its depositors to 
transfer their deposits to the trust com- 
pany, “thereby attempting to appropriate 
to the latter company the good will and 
established reputation of the savings in- 
stitution.” 


A provisional agreement has been 
made for the consolidation of the Halifax 
Banking Company with the Canadian 
Bank of Commerce. The purchase of the 
former company will give the Canadian 
Bank of Commerce offices at fifteen addi- 
tional points in Nova Scotia, including 
Halifax, Truro and Windsor, and also 
two branches in New Brunswick—at St. 
John and Sackville. The paid-up capital 
is now $8,000,000 with a rest of $2,500,- 
000, and it is proposed to increase the 
capital stock to $10,000,000. 
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TAXATION OF NATIONAL BANKS. 

This important question often vexes the 
State Courts, under the claim of double 
taxation and discrimination. It has just 
met full consideration by the Supreme 
Court of Illinois, says the National Cor- 
poration Reporter. 

In Illinois National Bank vs. Kinsella, 
66 N. E. Rep. 338, the court had before 
it the question whether, in the assess- 
ment of national bank stock—shares 
against the shareholders, the assessed 
value of the bank’s real estate should be 
deducted from the aggregate assessed 
value of the shares, and whether the 
shareholder should be assessed only upon 
the amount remaining after such deduc- 
tion, or should the shares of stock be 
assessed at their full fair cash value to 
the shareholder, and the real estate be 
assessed to the bank at its full fair cash 
value? 

In answer to the claim of discrimina- 
tion, the Supreme Court held that from a 
consideration of the Illinois Revenue 
Act, it is apparent that it is the legisla- 
tive intention that the shares of stock 
or personal property of every bank 
(state or private) in this state, as well 
as its real estate, shall be assessed at 
its*full fair cash value, and that the as- 
sessed value of its real estate is not to 
be deducted from the value of such shares 
or personal property, but that such “real 
estate shall be listed and assessed as 
other real estate is listed and assessed 
under this act.” It has been held that 
where the capital of a national bank 
was invested in United States securities 
or in real estate located outside the state 
where the bank is located, the value of 
such non-taxable securities or real es- 
tate should not be deducted from the 
value of the shares for the purposes of 
taxation, even though the state statute 
provided that real estate located within 
the state should be deducted, and that 
the refusal to make such deductions con- 
stituted neither a violation of section 
5219 of the Revised Statutes [U. S. 
Comp. St. 1901, p. 3502], nor a denial of 
that equal protection which is afforded 
to taxpayers by the Constitution. Van 
Allen vs. Assessors, 3 Wall. 573, 18 L. Ed. 
229. 

The court concluded that as the stock 
shares and the real estate of the bank 
were assessed in the manner in which 
the statute provides that other banks 
(state or private) doing business in this 
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state are to be assessed, that there has 
been no discrimination against the ap. 
pellant or its shareholders. 

“It is said by the appellant that to 
assess its shares of stock at their full 
fair cash value to the shareholders and 
then to assess its real estate to the bank 
at its full fair cash value is double tax- 
ation, and that to the extent of such 
double taxation the assessment is uncon- 
stitutional and invalid. The law is well 
settled that the tangible property of a 
corporation and its shares of stock held 
by the shareholders are separate and dis- 
tinct kinds of property, and belong to 
different owners, the first being the prop- 
erty of the corporation and the latter the 
property of the individual shareholder— 
in this case the property of the corpora- 
tion being real estate, and that of the 
shareholder personal property—and that 
to tax the real estate to the corporation 
and the shares to the holders thereof, 
within the meaning of the law, is not 
double taxation. Danville Banking and 
Trust Co. vs. Parks, 88 Ill. 170; Green- 
leaf vs. Board of Review of Morgan 
County, 184 Ill. 226, 56 N. E. 295, 75 Am. 
St. Rep. 168; Cleveland Trust Co. vs. 
Lander, 62 Ohio St. 274, 56 N. E. 1036; 
Owensboro Nat. Bank vs. Owensboro, su- 
pra; Bank of Commerce vs. Tennessee, 
161 U. S. 134, 16 Sup. Ct. 456, 40 L. Ed. 
645.” 

The argument of double taxation was 
controverted by the court, in saying that 
the only restriction imposed upon the 
states in taxing the shares of national 
banks is, first “that the taxation shall 
not be at a greater rate than is assessed 
upon other moneyed capital in the hands 
of individual citizens of such state.” 


WANTED — The Advertiser would like to 
buy the entire stock or a three-fourths interest 
of a prosperous national bank (of from $50,000 
to $100,000 capital), located in some small 
city not far from Chicago. Address in con- 


fidence, 
CAPITALIST, 


care of Rand-McNally Bankers’ Monthly, 
Chicago, Ill. 


Stock in $25,000 
national bank, cashiership and practically full 
control to right party. All correspondence 


FOR SALE — $9,000. 


strictly confidential. Address, 
Bere & AUSTIN, 
Davenport, Iowa. 
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PHILADELPHIA AS A RESERVE CITY 


Considerable interest is manifested in 
local banking circles in the direction of 
having Philadelphia made a central re- 
serve city for the deposit of national 
pank funds under the Act of March 3, 
1887. It is thought that the pre-eminence 
of New York in the financial world has 
been brought about largely by the fact 
that it was for a long time the only 
reserve for such deposits, and therefore 
had the use inevitably of a large per- 
centage of the money of the country. 
The immense prestige which this brought 
to its banks as well as the power which 
it conferred have made it impossible for 
Philadelphia to compete with it in large 
financial operations, and dwarfed its busi- 
ness in comparison. Money conditions 
in Wall Street have been aided by the 
Philadelphia funds deposited in the New 
York banks, while the local situation, for 
lack of them has been confined within 
narrow limits, and its activity depressed. 
If this artificial inequality can be re 
moved, if the Philadelphia funds can be 
kept here and the local banks placed in 
the same position as those of New York 
for attracting the reserve deposits of the 
West. and South, an immense impetus 
will be given to the business activity of 
the city. Not only will the actual de- 
posits accomplish this but the phrase 
“New York exchange” will cease to be 
the talisman that it is at present, and 
more business of this kind accrue to the 
local institutions. 

The “reserve cities” of course had their 
origin in the provision of the national 
banking system for the redemption of 
bank circulation, but as a matter of fact 
because of the great increase in the issue 
of “lawful money” it has always exceed- 
ed in amount the national bank notes to 
be redeemed by it, and the redemption 
agencies proved to be unnecessary. By 
the act of 1874 they were abolished and 
the Redemption Bureau created in the 
Treasury Department, but the privilege 
was still extended to the banks of keep- 
ing a portion of their reserves with 
agents approved by the Controller. 
Country banks therefore may keep three- 
fifths of their reserve of 15 per cent of 
total deposits in New York, and the re- 
maining two-fifths in cash at home; in 
other words, in order to obtain the 2 
per cent interest generally allowed, 9 per 
cent of all the bank deposits of the Unit- 
ed States accumulated gradually in New 


259 


York City. With nearly a tenth of the 
available cash of the country as a basis 
on which to operate a great expansion 
of the business ‘of that city was inev- 
itable. 

This was apparent as early as 1887, 
and in order that no city should be so 
signally favored at the expense of others 
an act was passed providing that any 
city having over 200,000 inhabitants could 
become a reserve city upon the applica- 
tion of threé-fourths of its national banks 
to the Controller. Under the provisions 
of this act Chicago and St. Louis have 
availed themselves of the opportunity 
presented. 

“The advantages which would accrue 
to the city are so apparent that it is high- 
ly desirable that Philadelphia should do 
the same,” says the Philadelphia Bulletin. 
“There can be no question but that the 
local banks have equal facilities with 
those of New York for handling the 
business, or that the local bankers have 
ability to transact it. Of the thirty-one 
banks reported in the last bank state 
ment not one but would share, directly 
or indirectly, in the increased volume of 
business. Money would be easier, and 
conditions improved. Of course those 
banks having a large number of corre- 
spondents would feel the difference first, 
but the others would also be benefited. 
No doubt if some organized effort were 
undertaken there would be no difficulty 
in securing the assent of the necessary 
three-fourths upon whose application the 
Controller is authorized to make the 
desired ruling.” 


IOWA BANKS INCREASE. 


The Iowa state auditor has made pub- 
lic the total of the different accounts re- 
ported by the 327 savings banks of the 
state under the February call of re- 
ports, the first call made by the present 
state auditor. There had been a call 
early in December by the former state 
auditor. Between the two calls, about 
nine weeks, there were added eighteen 
new savings banks with a capital of 
$152,000, making the total capital stock 
$10,815,600. The deposits in these banks 
increased in the period $1,945,863.85. 
There is due banks and others a total 
of $446,510.50, a slight increase; a sur- 
plus of $2,006,308.74, a gain of $197,509.18; 
and undivided profits of $1,362,168.46, a 
decrease. The total assets reported is 
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$99,694,546.55, a gain of $1,737,932.14 in 
the period. The bills receivable amount- 
ed to $80,267,518.64, a decrease; but on 
all other items there were increases 
shown. The reports show that the banks 
have been doing a thriving business, but 
have proportionately a larger amount of 
money on hand than before and deposits 
have been freer than loans. 


ARGENTINE CURRENCY POSITION. 


The revived confidence in the future, 
and remunerative prices for the clip and 
harvests of Argentina have again brought 
on the tapis the question of a probable 
inflation of the currency, through an 
overflow of imported coin into the Caja 
de Conversion, or exchange office, against 
fresh notes issued at 227 to 100 gold. In 
the late spring the estimate of this prob- 
able overflow was $20,000,000, or four 
millions sterling; but, as not a cent has 
yet been sent to the Caja, the estimate 
has now fallen to $10,000,000; and on 
this reduced figure fears of an indefinite 
inflation of the currency, year after year 
(supposing every produce season to be 
as good as the present one) are being 
expressed in speculative quarters which 
may not be above the suspicion of long: 
ing for the inflation they profess to fear. 
There is in reality little probability of 
this inflation of the currency, except 
temporarily, if even that, as the gold the 
country receives for its excess of ex- 
ports is all required to meet the ser- 
vices on its foreign debt and the inter- 
est and dividends on the enormous 
amount of foreign capital invested in 
banks, railways, and private enterprises 
in the Republic. It is, therefore, quite 
possible that ‘the demand on the Ex- 
change office for notes against gold this 
year may be very limited, or even nil, as 
it was last year. It will be much better 
for the general interests of the country 
if even the slightest temporary inflation 
of the currency can be avoided, and 
there is some reason to believe that the 
leading banks will do what they can to 
avoid it. This year will be one of great 
political excitement, as the question of 
electing a successor to President Roca 
will be the main one before the coun- 
try, and will provide quite excitement 
enough without the unwholesome element 
of a “boom” in values.—London Econo- 
mist. 
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TO EXCHANGE CHECKS AT PAR. 

“James C. Hallock of New York is at 
work on a plan to have the checks of 
Pittsburg banks accepted at par by New 
York banks instead of at a discount of 
$1 per $1,000 as at present. This charge 
for the collection of checks is one of the 
sore spots in the relation of Pittsburg 
and New York bankers,” says the Pitts- 
burg Dispatch. 

“Mr. Hallock is carrying on the work 
that made his father famous. It was 
the late James C. Hallock who estab- 
lished the American clearing house sys- 
tem. Now there is a clearing house in 
every great city to which the banks send 
their checks on other banks instead of 
collecting them from the banks on which 
the checks are drawn. The Pittsburg 
Clearing House saves an immense amount 
of money to the banks of Pittsburg every 
year. The total saving effected by the 
clearing house system runs far into the 
billions. The originator of this system 
got very little in proportion to the mil- 
lions he saved the bankers, but his name 
will always be a famous one in the his- 
tory of American banking. 

“The present James C. Hallock is de- 
veloping a plan for the extension of the 
clearing house system to include differ- 
ent towns. The plan has been worked 
out in New England, where Boston banks 
take the checks of any New England 
bank at par, just as is done between 
banks in the same cities all over the 
country. The expenses of the collection 
of the out of town checks is met, as the 
other expenses of the Boston Clearing 
House are, by the payments of the mem- 
bers of the Boston Clearing House As 
sociation. 

“New York has made an arrangement 
by which the checks of the banks of 
Albany, Philadelphia, Baltimore, Boston 
and a number of other cities are taken 
at par, the outlying cities also taking 
New York checks at par, and the collec- 
tions being made through the clearing 
houses in the various cities. When this 
arrangement was made and Pittsburg 
was left out, although smaller cities were 
taken in, Pittsburg bankers felt ag- 
grieved. 

“While in the city Mr. Hallock called 
on a number of bankers to ask if they 
would agree to take New York checks 
at par if the New York Clearing House 
banks would take Pittsburg checks at 
par. He was not oversuccessful. Pitts 





SHOWING OF MICHIGAN BANKS. 


purg bankers feel that this city has been 
so badly treated by the New York banks 
in the past that they do not want to 
make any overtures.” 


SHOWING OF MICHIGAN BANKS. 

Banking Commissioner George lL. 
Maltz in going out of office left behind 
him a report whicn shows that there 
were on January ist, 232 state banks 
and four trust companies under the su- 
pervision of the Michigan state banking 
department. During the year 21 new 
state banks and one trust company were 
organized, whose aggregate capital stock 
is $790,000. One bank went into volun- 
tary liquidation and the corporate exist- 
ence of six banks was extended. 

One bank during the year 1902 re- 
duced its capital stock, the Ionia County 
Savings Bank, Ionia, such reduction be- 
ing from $80,200 to $65,000, which was 
permitted for good and sufficient rea- 
sons. To this reduction of $15,200 should 
be added the decrease caused by the liqui- 
dation of the Citizens’ State Bank, Ben- 
ton Harbor, $50,000, and the $150,000 
shrinkage caused by the failure of the 
City Savings Bank, Detroit, making in 
all a reduction of $215,200. 

The following banks have increased 
their capital stock during the year 1902: 
Farmers’ and Merchants’ Bank, Benton 
Harbor, $100,000 to $125,000; Brown City 
Savings Bank, Brown City, $20,000 to 
$25,000; State Savings Bank, Detroit, 
$500,000 to $1,000,000; Sanilac County 
State Bank, Croswell, $30,000 to $35,000. 
To this is to be added the increase of 
capital caused by the organization of new 
banks, $790,000, constituting a gross in- 
crease of $1,325,000. Deducting from 
this amount of the total decrease of $215,- 
200 leaves a net increase for the year of 
$1,109,800. 

Since the organization of the state 
banking department in 1889 the increase 
and growth of business has been very 
great. Loans show an increase of $103,- 
526,418.06, and deposits of $115,054,767.77. 
The state banks and trust conipanies of 
the state, according to the November re- 
port, had resources of $169,720,108.41, of 
which $134,342,116.09 was loans, $4,169,- 
085.62 real estate, furniture and fixtures, 
and $31,208,906.70 cash. The liabilities 
included $146,338,892.16 in deposits. 
During 1902 dividends were paid on 
capital stock of $14,035,880, amounting 
to $1,197,232.80, or 7 4-10 per cent. 

The number of depositors in the state 
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banks and trust,companies December ist 
was 502,524, of which number 257,393 
were saving depositors. 

The receipts of the state banking de- 
partment for the year were $17,710.11, 
and the expenses of the’ department $18,- 
124.79, making the cost to the state over 
and above receipts $414.68. 


CALIFORNIA BANK LEGISLATION. 

The new law enacted in California rel- 
ative to state bank corporations is as 
follows: 

Section 1. A new section is hereby 
added to the Civil Code to be numbered 
Section 580 and to read as follows: 

580. No savings bank, or bank, or 
banking corporation, shall be incorpor- 
ated in this state and conduct such bank- 
ing business in a city or town of 5,000 
inhabitants or under with a capital stock 
of less than $25,000, or in a city or town 
of over 5,000 and not exceeding 10,000 
inhabitants with a capital stock of less 
than $50,000, or in a city or town of over 
10,000 and not exceeding 25,000 inhabi- 
tants with a capital stock of less than 
$100,000, or in a city or town of over 
25,000 inhabitants with a capital stock 
of less than $200,000. 

Before the Secretary of State issues to 
any corporation that proposes to do a 
banking business his certificate of the fil- 
ing of the articles of incorporation there 
must be filed in his office the affidavit of 
the persons named in said articles as the 
first directors of the corporation, that 
all the capital stock has been actually 
and in good faith subscribed and at least 
50 per centum thereof paid in lawful 
money of the United States, or a person 
in such affidavit named, for the benefit of 
the corporation. The remainder of the 
capital stock must be paid in within two 
years after said banking corporation re- 
ceives its certificate of incorporation, and 
if not so paid said banking corporation 
shall not be authorized to do business; 
provided, however, that the provisions of 
this section shall not apply to corpora- 
tions now in existence. 

Sec. 2. This act shall take effect im- 
mediately. 


Run Down at the Heel? 


Is your business ‘‘run down at the heel’? 
If so, our “Practical Bank Advertisi»g” is 
the cobbler to put it in repair. Send for 
him to day. 


$10, delivered. Samp'e 
FREMONT PUBLISHING CoMPa4NY, 


es free. 
EMONT, OHIO. 
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ALDRICH BILL SITUATION. 

“The so-called Aldrich bill, which with 
more propriety might be called the Shaw 
bill, represented conservative views in 
this city and elsewhere in the country,” 
says a Washington correspondent of the 
Philadelphia Press. “The fundamental 
principle contained in that bill was ad- 
vocated by men of strong democratic in- 
clination. The Chamber of Commerce 
resolution and report, which, in part, 
found formal expression in this measure, 
were prepared by men of Democratic 
party association, although they were 
supported by Republicans. But there 
was no partisan consideration in the 
minds of those who formulated this mod- 
ification of our banking and currency 
laws. It was presumed that it would ap- 
peal to the reasonable sense of men of 
business and of industry throughout the 
United States, whatever their party as- 
sociation may be. 

“It was looked upon as sooner or later 
surely to provide a remoter portion of 
the country with funds available for com- 
mercial and industrial purposes. It was 
not entirely acceptable to the banking 
interests of this city or of Chicago, and 
presumably of other places, and, for rea- 
sons that were set forth in this corre- 
spondence yesterday, and if it is pre- 
sumed in Washington that the bankers, 
the money power, feel especially chag- 
rined, heart-broken, over the successful 
filibuster against this measure, then the 
delusion as to that feeling is as com- 
plete as is the delusion with respect to 
the popular sentiment with respect to the 
measure. 

“Therefore, it may be said that while 
the filibustering of the Aldrich bill out 
of Congress has given to the business 
and commercial community rather than 
to the national bankers a sense of irri- 
tation unmatched by a similar feeling 
caused by any legislation in recent years, 
it seems also to have shattered the pros- 
pective alliance of strong financial and 
commercial interests with a harmonized 
Democracy, under the leadership of a 
Democrat who could stand where Tilden 
stood. 

“The business and industrial commun- 
ity, however, exaggerated the immediate 
importance of the Aldrich bill. In the 
long run it would have corrected certain 
clumsy and clogging features of the ex- 
isting banking and currency laws. It 
might have made it easier for the next 


MONTHLY. 


Congress to bring about a reduction of 
revenue, but aside from the provision 
which would have enabled the Secretary 
of the Treasury to deposit with the 
banks the cash taken in for customs, the 
failure to enact this measure into law 
does not prevent the Secretary from us- 
ing those large discretionary powers 
which an earlier Congress gave to him, 
and if the temper of Secretary Shaw and 
the disposition of President Roosevelt 
are correctly measured in this city, the 
Secretary will not hesitate to make use 
of that discretion, if the occasion of that 
use should arise. 

“In many respects the Secretary can 
dominate, at least in a corrective way, 
the monetary situation. He cannot per. 
mit the national banks to withdraw from 
circulation more of their notes than an 
amount aggregating $3,000,000 a month, 
and the banks themselves are responsible 
for the limitation of his power in that 
respect. But in the very act which was 
followed by the legislation forbidding 
the retirement of more than $3,000,000 
of national bank notes a month was dis- 
covered the extent of some of the dis 
cretionary powers of the Secretary of the 
Treasury. So many times has this been 
referred to to-day that it is plain that 
our bankers are relying upon the dis- 
cretion of Secretary Shaw for relief in 
case relief this spring should be needed. 

“In the closing days of President Hayes’ 
administration Congress preposed to au- 
thorize the Secretary of the Treasury to 
refund that part of the national debt 
upon which the government’s option to 
refund or pay was speedily to mature at 
3% per cent. The national banks of the 
country raised a clamor and in order to 
strengthen it by an object lesson began 
to retire their circulation so rapidly that 
in the course of a few days they had con- 
tracted the currency by nearly $25,000,- 
000, and produced a panic. But they 
learned a lesson then. After President 
Garfield was inaugurated he said at one 
of his early cabinet meetings that it 
might be necessary to call an extra ses 
sion of Congress to provide legislation 
by which this maturing debt could be re 
funded. The gentle, persuasive, unde 
monstrative Windom, the Secretary of 
the Treasury, said, speaking in a sug 
gestive speculative way, ‘It may not be 
necessary. I think that, under my dis 
cretion of Secretary, I can refund and at 
3 per cent.’ The cabinet was all eyes 
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and all ears. The President alone seem- 
ed without surprise. 

“Undoubtedly the Secretary had already 
privately spoken to him. Mr. Windom 
laid his plan before the cabinet and was 
able to do it in a speech lasting not more 
than two minutes. The President mused 
a moment, and then said, ‘Suppose we 
turn this over to ‘Mac’ and get his opin- 
ion’ and in that familiar, kindly way 
that was so characteristic of him, Gar- 
field submitted this proposition to his 
Attorney General, Mr. MacVeagh. 

“Speedily the Attorney General gave 
it as his view that the Secretary of the 
Treasury had the discretion of which he 
spoke. And the President almost glee- 
fully said: ‘Then we do not need an 
extra session.’ In a few weeks the Sec- 
retary of the Treasury announced that 
he was prepared to pay off those bonds 
at the rate of $10,000,000 a month, select- 
ing the bonds to be paid by lot, but that 
if the owners of these bonds preferred, 
instead, to extend them and to receive 3 
per cent interest thereon, then if they 
would send those bonds to Washington 
and permit this agreement to be stamped 
upon them, those particular bonds would 
not be called for redemption. Therein 
was revealed the discretionary power of 
the Secretary of the Treasury, and he ac- 
complished under it what Congress could 
not do the winter before, and at the same 
time held the banks at his mercy. Al- 
most all of these bonds were refunded 
at 3 per cent, whereas the national banks 
the winter before, but for their short- 
sightedness, would have been able to ex- 
change them for a new issue bearing 3% 
per cent. Furthermore, Congress, at the 
earliest opportunity, prohibited the re 
tirement from circulation of national 
bank notes in excess of $3,000,000 a 
month. 

“It is a familiar history to older finan- 
ciers, but not so well known to the 
younger generation. It has been spoken 
of to-day because of the impression that 
Mr. Windom’s successor in this adminis- 
tration, Secretary Shaw, a man of the 
masses, of simplicity of life, utterly with- 
out self-consciousness, though of true 
dignity and clear vision, is prepared to 
make use of a discretion of which he is 
the judge, and in which he is sustained 
by those who are of legal authority so 
that he may, in case the occasion justifies 
it, distribute as deposits with the na- 
tional bank the surplus cash in the treas- 
ury, and even receive as security there- 
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for certain bonds other than those which 
represent the obligations of the national 
government. Possibly he may demand 
interest, although no law compels him 
to do that, as the Aldrich bill would 
have done had it become a law. He can- 
not use the surplus cash taken in at 
the custom-house. 

“Therefore, all that seems to have been 
accomplished by the filibuster in the Fed- 
eral Senate, recklessly and without al- 
leged reason’, excepting that it was done 
in spite, is this, that the Secretary may 
not demand interest for government de- 
posits, and that he may not use the sur- 
plus cash received for customs revenues. 
Secretary Shaw has what is believed to 
be a very clear understanding of the 
temper of the American people in re 
spect to these matters, and believes that 
it is in sympathy with his own view.” 


RIGHT OF STOCKHOLDERS TO EX- 
AMINE TRANSFER BOOKS. 

The opinion of the Supreme Court of 
New Jersey in The State vs. National 
Biscuit Co. is of great importance to New 
Jersey corporations, being the first case 
in which the point has been directly rais- 
ed. Two points are decided: 

First—In every case where a stock- 
holder has been refused permission to 
examine the stock and transfer books, his 
remedy by a writ of mandamus rests 
wholly in the discretion of the court 
as at common law; the statute does not, 
as its language would indicate, give an 
absolute right enforceable by the court 
as of course. 

Secondly—The court will refuse to 
issue a writ of mandamus if the pur- 
pose of the stockholder in seeking the 
examination does not relate to his status 
as a stockholder of the company, and 
also apparently unless such purpose has 
special reference to an election of direc- 
tors. 

The practical effect of the decision is 
that in every case where a stockholder 
seeks to enforce his statutory right to 
examine the stock and transfer books he 
must sue out an alternative writ of man- 
damus, to which the defendant may file 
a return, and the court will not grant a 
peremptory writ unless reasons satisfac- 
tory to the court are given by the stock- 
holder for wishing to examine the books. 
In other words, there is no summary 
remedy but the matter must take its 
course as any other action in the Su- 
preme Court. 
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BANKERS ASSOCIA TION MEETINGS. 


ATLANTIC CITY MEETING. 

New Jersey bankers are taking a lively 
interest in the coming annual banquet to 
be held in Atlantic City in the month of 
June, when Secretary of the Treasury 
Shaw will make an address. The local 
committee members having the affair in 
charge are busy discussing arrangements. 
That the affair will be one of importance 
is already assured. 

Although a little more than two months 
old, the New Jersey Bankers’ Association 
is on a fair way to accomplish its object 
of banding together the banks and bank- 
ing institutions of the state for the pur- 
pose of promoting closer personal ac- 
quaintance among the officials and to 
afford them an opportunity to discuss 
the questions of the day affecting their 
interests. 

At a meeting of the executive commit- 
tee held in the Mechanics’ Bank in Tren- 
ton recently it was reported that the 
association already has about ninety 
members, or about thirty-eight per cent 
of the total banking interests in the 
state. 

Those who attended the meeting were 
President Edward C. Stokes, president of 
the Mechanics’ National Bank of Tren- 
ton; Treasurer Oscar L. Gubelman, of 
Newark, treasurer of the Commercial 
Trust Company of New Jersey; Secre- 
tary William J. Field, of Jersey City, and 
the following members of the executive 
committee: H. H. Pond, cashier of the 
Vineland National Bank, of Vineland; 
W. F. Arnold, cashier of the City Na- 
tional Bank of Plainfield; W. F. Rose, 
cashier of the National State Bank of 
Camden, and Carltor Godfrey, president 
of the Guarantee Trust Company of At- 
lantic City. 

The other members of the executive 
committee are Vice-President Uzal H. 
McCarter, president of the Fidelity Trust 
Company, of Newark; Edward S. Camp- 
bell, president of the National Newark 
Banking Company of Newark; J. E. 
Hulshizer, -president of the New Jersey 
Title Trust Company of Morristown, and 
Edward T. Bell, president of the First 
National Bank of Paterson. 

The organization has been formed to 
promote the general welfare and useful- 
ness of. banks and banking institutions 
and to secure uniformity of action. The 


next meeting of the executive committee 
will be held May 7th. 


WEST VIRGINIA BANKERS IN JUNE. 

The annual convention of the West 
Virginia Bankers’ Association will be 
held at Parkersburg, June 3d and 4th, 1903, 
Secretary Robert L. Archer, of Hunting. 
ton, reports an increase of membership 
of more than 20 per cent over last year, 
This gives the association a membership 
of 80 per cent of all the banks in the 
state. The date of the convention is 
shortly after the opening of the new and 
handsome Camden Hotel at Parkersburg, 
and the sessions of the association will 


be held in the assembly room of the. 


hotel. 

The Parkersburg bankers and the off- 
cers of the association expect this to be 
the largest and most successful meeting 
that has yet been held. One or more 
speakers of national prominence will be 
in attendance and will address the asso 
ciation on topics of interest. 


OPPOSE PAYING INTEREST DAILY. 

At the regular quarterly meeting of 
Group No. 7 of the New York State 
Bankers’ Association, held in the Claren- 
don Hotel, a resolution was introduced 
condemning the practice of paying inter- 
est on daily balances to individual de 
positors, and pledging the bankers com- 
prising the group to discontinue the prac- 
tice after January 1, 1904. On the mo 
tion of its sponsor, ex-Senator Stephen 
M. Griswold, the resolution was referred 
to the executive committee to be reported 
for action at the next meeting. The reso- 
lution, if adopted, is expected to have an 
important effect on the banking business 
of Brooklyn and Long Island. 


TEXAS BANKERS’ MEETING. 

The fourth annual meeting of the 
Seventh District Texas Bankers’ Associa- 
tion was held at Wichita Falls, Texas. 
The question of cattle quarantine regula 
tion was discussed, but no action was 
taken. J. A. Kemp was elected president, 
and McGregor reélected secretary. The 
attendance at the convention included 
Sam Webb, president of the Albany Na 
tional Bank; T. W. Slack, First National 
Bank, Fort Worth; W. G. Newby, Ameri- 
can National Bank, Fort Worth; N. 
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Harding, Fort Worth National Bank; 
W. H. Featherstone, W. B. Washern & 
Co., bankers, Henrietta; C. E. Bashall, 
Wagoner National Bank, Vernon; Ben 
F. Allen, C. T. Herring Banking Co., 
Vernon; T. E. Brown, National Bank of 
Nocona; Nathan Adams, National Ex- 
change Bank, Dallas; A. E. Thomas, 
First National Bank, Bowie; W. A. 
Ayers, City National Bank, Bowie; W. 
H. Taylor, First National Bank, Archer 
City; W. R. Ferguson, First National 
Bank, Iowa Park; G. S. Plants, First 
National Bank, Seymour; J. A. Kemp, 
A. Newby and W. L. Robertson, City 
National Bank, Wichita Falls. 


OFFICERS OF GROUP SELECTED. 

Group 1 of the Minnesota Bankers’ 
Association met in convention at St. 
James and selected officers. C. T. Tup- 
per of the Citizens’ National Bank of 
Worthington was elected chairman for 
the ensuing year, George Schlegel of the 
Farmers’ Bank of Fulda was made secre- 
tary and treasurer. An executive com- 
mittee of the following members was 
chosen: W. D. Willard, Mankato; F. H. 
Davis, Blue Earth; <A. H. Benton, 
Madelia; T. E. Tonneson, St. James; F. 
E. Pearson, Pipestone. 


JOINT MEETING DATE SELECTED. 
The dates for the joint convention of 
the Iowa Bankers’ Association and the 
Illinois Bankers’ Association have been 
set for July 28th and 29th, at Davenport 
and Rock Island. The dates were set at 
a meeting of the committee of the two 
associations held at Rock Island. Present 
at the meeting were Homer A. Miller of 
Des Moines, president of the Iowa asso- 
ciation; J. M. Dinwiddie of Cedar 
Rapids, secretary of the Iowa associa- 
tio; S. L. Ely of Davenport, chairman 
of Group 7 of the Iowa association, and 
Andrew Russell of Jacksonville, Ill., pres- 
ident of the Illinois association, and F. 
P. Judson, cashier of the ‘Bankers’ Na- 
tional Bank of Chicago and secretary of 
the Illinois association. 


IOWA GROUP IN SESSION. 

The annual meeting of Group 9 of the 
lowa Bankers’ Association, comprising 
the cities of the First Congressional Dis- 
trict, was held in Burlington recently. 
Fully seventy-five banking representa- 
tives were present at the meeting. The 
Convention was called to order in the 
Commercial Exchange rooms by Chair- 
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man Thomas MeClement of the State 
Bank of Morning Sun. 

The foliowing officers were elected: 
George E. Rix, of Keokuk, chairman; 
Fred H. Smith, Washington, secretary; 
W. H. Colton, Wapello; E. J. Eicher, 
Wayland; W. P. Paugh, Columbus Junc- 
tion; Woods Irwin, Danville, and T. W. 
Kriechbaum, of Burlington, members of 
the executive committee. 


EXTRA BANK EXAMINATIONS. 

Several Louisville banks have joined 
in a movement to have expert account- 
ants go over their books at irregular in- 
tervals. This examination is wholly in- 
dependent of the investigation by na- 
tional or state inspectors, and subjects 
an institution’s affairs to rigid scrutiny. 
The banks joining in this undertaking 
include the National Bank of Kentucky, 
the American National Bank, the South- 
ern National Bank, the Citizens National 
Bank, the Bank of Commerce, the Ger- 
man Insurance Bank, the Louisville 
Trust Company, and the Columbia 
Finance and. Trust Company. Similar 
action will probably be taken by other 
banks. 


MINNESOTA BANK: LEGISLATION. 

Several bills affecting the banking laws 
of Minnesota have been introduced. One 
bill is to allow savings banks to invest 
their funds in the mortgage bonds of rail- 
road companies in the United States, now 
paying not less than 4 per cent. dividends 
to stockholders. The bill provides that 
not more than 20 per cent of the deposits 
of savings banks shall be invested in rail- 
road mortgage bonds, and not more than 
5 per cent in the bonds of any one rail- 
road. Another bill amends the present 
law so as to relieve the capital stock of 
any corporation from any lien, because 
of amounts owed such corporation by the 
stockholders. The stock is made personal 
property, and instead of having a lien 
on the stock for money due it, the cor- 
poration would simply have to bring suit 
and collect in the usual way. A third 
bill extends a provision of the law re- 
lating to the owning of real estate by 
banks to trust companies, and also the 
law authorizing an assessment of stock- 
holders to restored impairment of cap- 
ital. The bill provides that trust com- 
panies shall acquire real estate only by 
the foreclosure of securities, and shall 
not hold it as an asset for more than five 
years. 
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ADDISON, MICH.—The Senate has 
passed the bill authorizing the board of 
education to issue $5,000 bonds. 

AKRON, N. Y.—The proposition to 
issue lighting bonds in the sum of $10,- 
000 carried. 


AKRON, OHIO.—Bids will be received 
until April 25th for the purchase of $20,- 
000 South High Street Improvement 
Bonds bearing date of April 25, 1903, 
with 5 per cent interest payable semi- 
annually. 


ALBANY, MO.—The question of issu- 
ing school bonds will be submitted to 
vote of the people. 


ANDERSON, TEXAS.—The proposi- 
tion to issue $50,000 school bonds car- 
ried. 


ANDERSON, IND.—The council has 
decided to issue $75,000 bonds for im- 
provements to the electric light plant. 


ATLANTA, GA—A _ special election 
will be held on April 22d, at which the 
proposition of issuing $800,000 bonds for 
the improvement of the sewer and water 
systems of the city will be passed upon. 


ATTICA, OHIO.—The question of issu- 
ing $6,000 in bonds for an electric light 
plant will be submitted to a vote of the 
people at the spring election. 


AUSTIN, TEXAS.—The attorney gen- 
eral has approved an issue of $54,000 
City of Austin refunding bonds and $27,- 
000 worth of Wilbarger courthouse re- 
funding bonds. 


BAKER CITY, ORE.—The city council 
will issue bonds for the construction of 
@ sewer system. 


BAKERSFIELD, CAL.—Steps are be- 
ing taken by the city trustees to issue 
bonds for the erection of a new city hall 
and improvements to fire protection. 


BAY CITY, MICH.—Bay City has been 
authorized to issue bonds for $50,000 for 
making special improvements. 


BERLIN, PA.—An election has been 
ordered to vote on the issuance of $15,000 
5 per cent electric light bonds. 


BRIDGEPORT, CONN.—The council 
has petitioned for authority to issue 
$100,000 in bonds for building a city hall. 


BRIDGEWATER, S. D.—The people 
have voted $10,000 in bonds to instal] g 
water works system. 


BRITTON, S. D.—The village has 
voted $3,000 bonds. 


BROKEN BOW, NEB.—The city has 
voted $13,000 in bonds for the purchase 
of water works. 


BUFFALO, N. Y.—The aldermen have 
passed a resolution authorizing the city 
to issue bonds for $850,000 with which to 
redeem transcript certificates. 


BUHL, MINN.—Bonds for the erection 
of an electric light plant have been voted. 


BURLINGTON, IA.—A resolution has 
been passed by the council providing for 
the issue of $30,000 for extending the 
water mains. 

CAIRO, ILL.—Alexander county has 
voted to issue new bonds in sum of $43, 
000 bearing 5 per cent and due in 2 
years. 

CANYON CITY, TEXAS.—The ques 
tion of issuing school bonds to the 
amount of $30,000 is under consideration. 


CAPE GIRARDEAU, MO.—Citizens 
will at the coming election vote on the 
proposition to issue bonds for $20,000, 
with which to build new school houses. 


CAPE MAY, N. J.—Bids will be re 
ceived until April 2ist by the city of 
Cape May for $125,000 bonds to be issued 
for various public improvements. 


CENTERVILLE, S. D.—At the coming 
school election the question of issuing 
$20,000 bonds will be voted on. 


CHARLOTTE, N. C.—tThe city will 
hold an election May 4th to vote on the 
issuance of $50,000 of bonds for the erec- 
tion of new school building. 


CINCINNATI, OHIO.—The board of 
legislation has passed an ordinance pro 
viding for a bond issue of $1,000,000 for 
parks and playgrounds. 


CLARE, IA.—A special election will be 
held to issue bonds for the: erection of 
schools. 


CLARENDON, TEXAS.—At the special 
election held in Donley county the prope 
sition to issue $10,000 in bonds for the 
construction of a jail carried. 
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CLIFTON, ILL.—Bonds to the amount 
of $7,000 have been issued for the erec- 
tion of school buildings. 


CODY, WYO.—The question of issuing 
water works bonds will be decided at 
an election. 


COLLINSWOOD, OHIO.—Bids will be 
received for $15,000 water works bonds 
bearing 4 per cent interest, payable semi- 
annually in denomination of $1,000. 


COLUMBUS, TEXAS.—Columbus pro- 
poses to issue $15,000 6 per cent refund- 
ing bonds. 


COLUMBUS, OHIO.—The finance com- 
mittee of the council has approved the 
ordinance voting $35,000 for the comple- 
tion of improvements at the workhouse. 


COOKEVILLE, TENN.—Cookeville will 
apply to the legislature for authority to 
issue $25,000 of bonds for water works 
and an electric light plant. 


CORPUS CHRISTI, TEXAS.—Neuces 
county has registered $1,250 bridge 
bonds. 


COVINGTON, OHIO.—Bids will be re- 
ceived until April ist for the sale of 
$00 20-year sewer bonds in the town of 
Central Covington, Ky., at $100 each. J. 
M. Carr, town clerk. 


CRESTLINE, OHIO.—The voters will 
pass on a proposal to bond the town for 
$25,000, for the purpose of building new 
school houses. 


CROWLEY, LA.—Bids will be received 
for the purchase of $100,000 water and 
light bonds. 


DALHART, TEXAS.—The question 
of issuing $20,000 court house bonds will 
be decided by vote in Dallas county. 


DALLAS, TEXAS.—The City of Dallas 
is about to issue $50,000 police and fire 
station bonds and $25,000 street improve- 
ment bonds. * 


DALTON, GA.—The board of commis- 
sioners of road and revenues of Hall 
county is considering the advisability of 
ordering an election upon a bond issue 
of $200,000 for the building of roads. 


DANDRIDGE, TENN.—Jefferson Coun- 
ty will hold a special election to vote on 
$150,000 of road bonds. 


DERBY, CONN.—The city has been 
authorized to issue $40,000 bonds for 
street improvements. 
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DURANGO, COL.—The proposition to 
issue $150,000 water bonds carried. 


DURANT, IA.—The proposition to is- 
sue school bonds carried. 


DYERSBURG, TENN.—At the city 
election the proposition to issue $25,000 
in bonds for sewers and $33,000 to extend 
the water works system carried. 


EAST LIVERPOOL, OHIO.—The city 
will receive bids for $32,711 6 per cent 
semi-annual street improvement bonds. 


EAST WATERLOO, IA.—District 
Treasurer W. W. Miller will receive 
sealed proposals for $12,000 4 per cent 
independent school district bonds. 


EDGERTON, MINN.—The proposition 
to issue $40,000 school bonds carried at 
the election. 

ELWOOD, IND.—An issue of $20,000 
street improvement bonds will be offered 
on the market. 


EMMONS, MINN.—The proposition of 
issuing $3,000 water works bonds car- 
ried. fi 

ENSLEY, ALA.—The question of issu- 
ing $85,000 sewer bonds will be decided 
by vote. 7 

ESSEXVILLE, MICH.—A bill has been 
introduced into the legislature providing 
for an issue of $25,000 bonds. 


ESTHERVILLE, IA.—A _ proposition 
to issue $10,000 school bonds will be 
voted on. 


EVELETH, MINN.—Bonds will be is- 
sued for water works. 


FAIRFAX, MINN.—The proposition to 
issue $20,000 city hall and electric light 


plant bonds will be decided by a vote of 
the people. 


FARGO, N. D.—The city council re- 
cently passed a resolution declaring it 
necessary to issue bonds for the purpose 
of enlarging and constructing the water 
works system now owned by the city of 
Fargo. The amount suggested is $22,- 
000. 


FALCONER, N. Y.—The 


proposition 
to issue $10,000 bonds for street improve- 
ments will be submitted to a vote of the 
people. 

FINDLAY, OHIO.—Bids_ will 
ceived for the purchase of $6,000 4 per 
cent 1-8 years’ paving bonds. 


be re- 


FOND DU LAC, WIS.—The village 
board of North Fond du Lac has decided 
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to issue bonds in the sum of $15,000 for 
the purpose of erecting a municipal light- 
ing plant and village hall and police sta- 
tion combined. 

FORREST, ILL.—Bids are to be re 
ceived for the sale of $20,000 school bonds 
bearing 4 per cent interest by the For- 
rest Board of Education. 


FORT WORTH, TEXAS.—Fort Worth 
will issue 4 per cent bonds to refund her 
7 per cent bonds and thereby save $15,- 
000 interest yearly. 


FRUITVALE, CAL.—The school bond 
election providing for the issuance of 
bonds to the extent of $30,000 carried. 


FULDA, MINN.—A bond issue of $4,- 
000 has been authorized by vote to erect 
a village hall. 


FULTON, MO.—At the April election 
the proposition to issue $10,000 school 
bonds will be submitted to a vote of the 
people. 


GADSEEN, ALA.—Etowah county will 
issue $10,000 in bonds. 


GAINESVILLE, GA.—The Hall county 
board is considering the advisability of 
issuing $200,000 in bonds for road im- 
provements. 


GARDEN GROVE, IA.—A proposition 
to issue $7,500 school bonds will be voted 
on. 


GLENVILLE, OHIO.—Bids will be re- 
ceived until April 22d for the purchase of 
45 bonds of the village in the sum of 
$1,000 each. 


GOODHUE, OHIO.—The proposition of 
issuing $8,400 5 per cent semi-annual 
water works bonds carried. 


GRAND RAPIDS, MICH.—An election 
will be held to vote on the issuance of 
$170,000 bonds for extending water 
mains. 


GRANTSBURG, WIS.—The council has 
voted in favor of submitting to the 
voters a proposition to bond the village 
for $12,000 to put in a water works and 
electric light plant. 


GREAT FALLS, MONT.—The city at- 
torney has been authorized to advertise 
for bids for the sale of $141,000 in bonds 
to refund outstanding 6 per cent bonds 
which are now payable. 

GREENSBORO, N. C.—Guilford coun- 
ty is to vote upon the question of issuing 

300,000 road bonds. 
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GRIFFIN, GA.—The city council hag 
decided to order an election on the ques. 
tion of issuing bonds for sewerage in the 
sum of $65,000 for sewers and $35,000 
for improvements to the present water 
works system. 


GUTTENBERG, IA.—This place has 
voted bonds to build a new school house, 


HALLETTSVILLE, TEXAS.—An elec. 
tion will be ordered to vote on issuing 
$20,000 bonds for the purpose of improy- 
ing the public roads and building bridges, 


HAMILTON, OHIO.—The county com- 
missioners have decided to issue $40,000 
of refunding bonds to take up the county 
debt due this year represented by bonds 
of $79,000. 


HAMMOND, N. Y.—The question of is- 
suing $10,000 water bonds will be sub- 
mitted to a vote of the people. 


HANNIBAL, MO.—At the election next 
month the proposition to issue school 
bonds will be voted on. 


HASTINGS, NEB.—A _ proposition to 
issue $40,000 school bonds will be voted 
on. 

HARTFORD, CONN.—The south school 
district will issue $200,000 3% per cent 
40-year refunding bonds. 


HAVANA, ILL.—A proposition will be 
voted on at the election to spend $43,000 
on good roads. 


HAYWARDS, CAL.—The proposition 
to issue $30,000 school bonds carried. 


HENSINGTON, MINN.—The question 
of bonding the village for $2,000 for 
water works will be voted on. 


HOUSTON, MINN.—There is talk of 
issuing bonds for water works. 


HUNTSVILLE, ALA.—The bill to av 
thorize this city to issue $20,000 of bonds 
for an electric light plant has been ap 
proved. 

ILION, N. Y.—A special election is to 
be held to vote on the proposition to 
add $69,000 to its present. bonded indebt- 
edness to be used in enlarging and ex 
tending its present water works. 


IONIA, MICH.—The legislature has 
authorized the city of Ionia to refund 
some of its bonds. 


IRONTON, OHIO.—City Clerk Davies 
has been instructed to invite sealed pre 
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posals for $3,000 worth of street improve- 
ment bonds. 


JACKSON, MICH.—The question of 


ponding this city for $100,000 for a 
sewerage system will be decided. 


JERSEY CITY, N. J.—The board of 
finance has adopted a resolution calling 
for a $25,000 issue of 4 per cent 30-year 
ponds for the improvement of La Fay- 
ette Park. 

JOHNSTOWN, O.—The council will re- 
advertise for bids for city bonds. 


JUNCTION CITY, KANS.—At_ the 
spring election the proposition to issue 
$30,000 school bonds will be submitted 
to a vote of the people. 


JUNEAU, WIS.—The proposition to is- 
sue $3,500 bonds to extend the water 
works system will be submitted to a vote 
of the people. 


LA GRANGE, GA.—Bids will be re- 
ceived by the city clerk until April 25th 
for public school bonds. 


LAKEWOOD, OHIO.—The proposition 
of issuing $75,000 hign school bonds has 
again come up for consideration. 


LEAKESVILLE, N. C.—An election is 
to be held on the first Tuesday in May 
on the question of issuing $10,000 of 
bonds for street improvements. 


LENOX, TENN.—The proposition of 
issuing $10,000 city hall bonds will be 
decided by a vote of the people. 


LEROY, ILL.—This place will vote on 
bonding the town for $10,000 to $15,000 
to build a sewer system. 


LEXINGTON, N. C.—This city will 
vote on an issue of $50,000 of bonds for 
macadamizing roads. 


LIMA, OHIO.—The proposition to issue 
$75,000 high school bonds will be sub- 
mitted to a vote of the people. 


LIVINGSTON, MONT.—The question 
of issuing $30,000 high schoot bonds will 
be decided by vote. 


LOGAN, OHIO.—The question of issu- 
ing $30,000 bonds for pike roads will be 
decided by Hocking county. 


MT, GILEAD, 0.—The city council has 
decided to refund $5,000 sewer bonds. 


MT. PLEASANT, UTAH.—The ques- 
tion of issuing water works bonds will 
be decided by vote. 
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MT. VERNON, 0.—A. C. Collins, Audi- 
tor of Knox County, will open bids for 
40 bridge fund deficiency bonds of $1,000 
each. 


MACON, MO.—The proposition to issue 
$50,000 school bonds is under considera- 
tion. 


MADISONVILLE, KY.—The proposi- 
tion to issue school bonds in the sum of 
$25,000 will be submitted to a vote of 
the people. 


MANITOU, COLO.—At the coming elec- 
tion the question of issuing $18,000 sewer 
bonds will be submitted to a vote of the 
people. 


MARION, ILL.—A proposition to issue 
$15,000 paving bonds will be submitted 
to the voters. 


MILFORD, OHIO.—The special elec- 
tion on the issue of $25,000 of bonds for 
water works carried by a large majority. 


MOLINE, ILL.—It has been decided to 
issue $20,000 in bonds for a new school. 


MONROVIA, CAL.—A special election 
will be called to vote on the proposition 
of issuing bonds to the amount of $30,- 
000 for the erection of school buildings. 


MUSKOGEE, I. T.—The question of 
issuing $50,000 school bonds will be de- 
cided by a vote of the people. 


NASHVILLE, TENN.—A bill has been 
introduced in the legislature to authorize 
McMinn county to issue bonds for public 
roads. 


NEWARK, N. J.—Comptroller Johnson 
is preparing to issue $100,000 bonds for 
school construction purposes. 


NEWAYGO, MICH.—The Governor has 
approved the bill authorizing an issue of 
$20,000 building bonds. ‘the question will 
be submitted to vote. 


NEWPORT NEWS, VA.—The city has 
applied to the legislature for authority 
to issue $100,000 of bonds for a municipal 
building. 


NORTHPORT, L. I.—The citizens have 
voted in favor of raising by a bond issue 
$8,000 for the purchase of a site and the 
erection of a village lockup and fire de- 
partment headquarters. 


NORTHWOOD, IA.—At a recent elec- 
tion the proposition to issue $9,000 school 
bonds carried. 
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NORTH FOND DU LAC, WIS.—At the 
coming election the proposition of issu- 
ing bonds for installing an electric light 
system will be voted on. 


NORWALK, CONN.—Until May 18th 
sealed bids will be received for the pur- 
chase of $100,000 20-30-year water bonds. 


NORWALK, OHIO.—An ordinance has 
passed providing for the issue of $8,000 
bonds for the purpose of refunding the 
indebtedness incurred in suppressing 
smallpox. 


OCEANSIDE, CAL.—This place will 
receive bids for $15,000 5 per cent 40- 
year bonds and $10,000 5 per cent 20- 
year wharf bonds. 


ORANGE, TEXAS.—Orange 
has registered $1,950 jail bonds. 


ORRVILLE, O.—An ordinance has 
been introduced in the council which pro- 
vides for an issue of $5,000 bonds. 


OTSEGO, MICH.—The proposition to 
issue $3,250 school bonds carried. 


PATCHOGUE, L. I.—The proposition 
to issue $15,000 fire department bonds 
carried. 


PELICAN RAPIDS, MINN.—The town 
has voted to issue electric light bonds. 


PELLA, IA.—A proposition to issue 
school bonds to the amount of $90,000 
will be voted on. 


PETERSBURG, VA.—Bids will be re- 
ceived April 23d by the city auditor for 
$190,000 4 per cent semi-annual 40-year 
refunding bonds. 


PLATTEVILLE, WIS.—Platteville is- 
sued $15,000 bonds for city water works. 


PLEASANT RIDGE, OHIO.—A special 
election will be held to vote on the ques- 
tion of issuing $12,000 water works bonds. 


RENSSELAER, N. Y.—The council has 
voted to issue $5,000 bonds for voting 
machines. 


RIVER ROUGE, MICH.—A special 
election will soon be ordered by the vill- 
age council to vote on the proposition 
of issuing $30,000 school bonds. 


ROCKPORT, OHIO.—Bids will be re- 
ceived by the city clerk for $2,000 5 per 
cent bonds. 


RUSHVILLE, IND.—tThe school board 
has been authorized to issue $35,000 in 
bonds for a new high school building. 
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RUTHVEN, IA.—The town has voted 
to issue water works bonds. 


ST. LOUIS, MO.—A special election 
will be held on June 23d to vote on the 
question of issuing $8,000,000 of bonds 
for municipal improvements. 


SAGINAW, MICH.—City Comptroller 
Totten will receive bids for $10,000 3% 
per cent 20-year refunding bonds. 


SALEM, OHIO.—Bids will be received 
for the purchase of 10 bonds of $1,050 
each. 


SCHENECTADY, N. Y.—A resolution 
has been introduced to issue bonds for 
$140,000 for school buildings. 


SEATTLE, WASH.—Bids will be re 
ceived until May 9th for the purchase of 
20-year 4 per cent city bonds for the con- 
struction of a municipal light plant. 


SOUTHPORT, N. C.—Brunswick coun- 
ty proposes to issue $12,000 of bonds at 
not more than 6 per cent for a jail and 
other purposes. 


SPRINGFIELD, NEB.—Bonds for city 
water works will be voted on at the 
spring election. 


SPRINGFIELD, OHIO.—Bids will be 
received by the city clerk until April 21st 
for purchase of $20,000 bonds in denomi- 
nation of $1,000 for fire department pur- 
poses. Bonds are to be dated February 
1, 1903, bearing 4 per cent interest. 


STEUBENVILLE, OHIO.—The propo 
sition to issue $75,000 electric light bonds 
will be submitted to a vote. 


SUISUM, CAL.—The special election to 
issue $25,000 water system bonds carried. 


TIFTON, GA.—An election will be held 
to vote on the proposition of issuing 
$12,000 bonds. 


TOMAH, WIS.—An ordinance has been 
passed by the city council which calls 
for an additional bonding of the city to 
an amount aggregating about $14,000 for 
paving and sewering. 


TOPEKA, KAN.—At the April munici- 
pal election Topeka will vote on a propo 
sition to issue $131,000 in bonds to build 
a manual training school and four new 
ward school buildings. 


VIRGINIA, MINN.—A bond issue of 
$30,000 for a high school carried. 














VOLGA, S. D.—At a special election it 
was voted to bond the town for $6,000; 
$2,000 to be used for a system of water- 
works for fire protection and $4,000 for 
an opera house. 


WAYLAND, N. Y.—The proposition of 
issuing municipal ownership bonds will 
be decided by a vote of the people. 


WAYNESVILLE, N. C.—On April 25th 
an election will be held in Waynesville 
Township, Haywood County, to vote on 
$50,000 road bonds. 


WAPAKONETA, OHIO—This place 
has for sale $10,000 water works and elec- 
tric bonds and $7,000 main sewer bonds. 


WARREN, OHIO.—The proposition to 
issue $10,000 electric light bonds will be 
submitted to a vote of the people. 


WATERTOWN, N. Y.—The proposition 
to issue $100,000 filter bonds carried. 


WENTWORTH, N. C.—The proposition 
of issuing $300,000 Rockingham county 
road bonds will be submitted to a vote 
of the people. 


WESTON, OHIO.—Bids will be re- 
ceived until April 27 for the purchase 
with accrued interest. of 14 street im- 
provement bonds to bear 4% per cent 
interest payable semi-annually. 


WICHITA FALLS, TEXAS.—This 
place has issued $31,000 of refunding 
bonds. 


WILLIMANTIC, CONN.—The finance 
committee has reported favorably on a 
resolution authorizing the city to issue 
bonds. 


WINCHESTER, MASS.—This town 
will petition the legislature for permis- 
sion to issue $50,000 water bonds. 


WINCHESTER, TENN. — Franklin 
county will apply to the legislature for 
authority to issue $106,000 road improve- 
ments bonds. : 


WOOD LAKE, MINN.—The citizens 
have voted to issue bonds of $5,000 for a 
system of water works to be put in this 
season. 


WOONSOCKET, R. I.—The city coun- 
cil has passed a resolution authorizing 
City Solicitor E. J. France to secure 
legislation which will enable the city to 
issue $300,000 bonds. 
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MORSE ON+BANKS AND BANKING. 

From its first appearance, Morse’s Law 
of Banks and Banking has steadily in- 
creased in favor. There is no book on 
the subject quoted so frequently, or with 
so great a measure of approval, by bench 
and bar. The fourth edition in two vol- 
umes has made its appearance from the 
press of Little, Brown & Co., Boston, 
Mass. 

In preparing this edition, the third has 
been carefully revised throughout, and 
about 1,800 new cases have been added. 
A brief statement of fact, decision and 
reason being made in each case where 
additional light or valuable illustration 
could be secured by so doing. The new 
cases are most numerous in the chapters 
relating to checks, insolvency, cashier, 
directors, collection, payment of deposit, 
lien and set-off, stocks and stockholders, 
title to deposit by gift, etc. The banking 
laws of the United States since 1887 
down to and including that of 1902 have 
been inserted. References to “Conflict 
of Laws” have been reinforced by refer- 
ences to and citations from minor’s treat- 
ise on that subject. The parallel cita- 
tions of cases in the National Reporter 
System have been added to the ordinary 
methods of citation. 





BANKRUPTCY LAW DECISIONS. 


The National Corporation Reporter 
summarizes recent bankruptcy law de- 
cisions as follows: 

Agreement between a corporation and 
one making advances to it, giving the 
latter a lien on the corporation’s prop- 
erty, held not fraudulent as against trus- 
tee in bankruptcy of the corporation.— 
Mathews vs. Hart (Sup.) 80 N. Y. Sup. 
462. 

Under Bankr. Act. Sec. 3, cl. 3. (U. S. 
Comp. St. 1901, p. 3422), where an in- 
solvent corporation fails to cause a pref- 
erence by legal proceedings obtained by 
one creditor to be discharged, it com- 
mits an act of bankruptcy.—White vs. 
Bradley Timber Co. (D. C. S. D. of Ala.) 
119 Fed. 989. 

The trustee of a bankrupt has no equit- 
able standing to enjoin the removal from 
a building of a steam engine which the 
bankrupt had not paid for, nor acquired 
the legal title to, without an offer to pay 
to the owner the unpaid purchase price. 
—In re Smith (D. C. of R. I.) 119 Fed. 
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The Minot National Bank of Minot, 
N. D., is said to be the only bank in the 
United States with a capital of only 
$25,000 that has been made a national 
depository. 


The Comptroller of the Currency has 
recently authorized the extension of the 
corporate existence of the First National 
Bank of Watertown, S. D., for another 
twenty years. 


The Merchants’ Trust Company of 
Philadelphia, which will have its total 
authorized capital of $500,000 fully paid 
in by May, is to increase the par value 
of its shares from $25 to $100 per share. 


The new Guardian Trust Company of 
Pittsburgh, Pa., opens at 513 Wood street. 
The officers who have been elected in- 
clude H. C. Fry as president and J. A. 
Langfitt and W. E. Hildebrand as vice- 
presidents. 


Two new recent appointments are an- 
nounced in the Northwestern National 
Bank of Sioux City, Iowa. John Scott, 
Jr., becomes an additional vice-president, 
his place as cashier being assigned to J. 
Magann, Jr. 


Notice given a director of banking cor- 
poration held not binding onthe company, 
where obtained through general channels 
and not communicated to associates in 
the management.—Black v. First Nat. 
Bank (Md.) 54 Atl. 88. 


Kansas’ new banking law fixes the 
minimum capital of state banks at $10,- 
000. Hereafter no bank can be organized 
with less than $10,000 capital. Banks 
with a less capital now doing business 
are given two years in which to increase 
their stock to $10,000. 


The capital of the Germania Bank of 
Savannah, Ga., is to be increased from 
$200,000 to $300,000, the stockholders 
having authorized the issuance of 1,000 
additional shares. The bank is now erect- 
ing a new building, which it expects to 
enter in the fall. 


The Chartered Bank of India, Austra- 
lia and China will authorize a dividend 
for the half year at the rate of 10 per 
cent, free of income tax. The reserve 


fund will be increased £75,000 to a total © 


of £725,000 and £47,500 sterling wiil be 
carried forward to individual profits. 


The Central Trust Company of Illinois 
has taken over the business of the two 
savings bank departments of the large 
stores of Siegel, Cooper & Co. and Roths- 
child & Co. The bank of Siegel & Com- 
pany had nearly $1,000,000 on deposit 
and that of Rothschild & Co. over $200, 
000. 


A special meeting of the stockholders 
of the Merchants’ National Bank of Cin- 
cinnati will be held to act on the con- 
templated increase in the capital from 
$600,000 to $1,000,000. Announcement of 
this proposed increase was made in Janu- 
ary at the time of the election of M. E. 
Ingalls to the presidency. 


The Hamilton Savings & Trust Com- 
pany is the title of a new banking insti- 
tution in Pittsburgh. It starts business 
with a capital of $125,000 and surplus of 
$25,000 at Brushton avenue and Tioga 
street. J. A. Langfitt of the Federal 
National Bank of Pittsburgh has been 
elected president of the trust company 
and J. A. Klingensmith cashier. 


The American Central Trust Company 
of St. Louis, Mo., has declared its first 
dividend. The amount, is 1% per cent 
and was payable April ist. The institu- 
tion was organized in January of 1902 
with a capital of $1,000,000 and surplus 
of $500,000. In its statement at the first 
of the year the company showed deposits 
of over one and a-half million dollars. 


The Temple building on St. James 
street in Montreal. has been purchased 
for the Bank of Commerce and the in- 
tention is to erect two buildings upon 
the present site. One of them will be 
for the bank, a one-story structure, with 
a frontage of eighty feet. By its side 
will be a modern office structure on the 
same lines as the Canada Life building. 


The Bank of Hannibal, Mo., has opened 
as a national bank, under the name of 
the Hannibal National Bank. The capi- 
tal remains at $100,000 and surplus at 
$25,000. The officers continue as here 
tofore, S. M. Carter, president; J. H. 
McVeigh, vice-president; J. P. Hinton, 
cashier; W. J. Dakin and F. W. Hixson, 





BANK NOTES. 


assistant cashiers; George A. Mahan, at- 


torney. 


The Bankers’ Trust Company has 
opened its doors for business at No. 143 
Liberty street, New York City. In the 
board of directors Messrs. J. P. Morgan 
& Co. are represented by George W. 
Perkins; the First National Bank by 


Henry P. Davison, vice-president, and the 
Rock Island group of capitalists by 
Daniel G. Reid, who is also vice-president 
of the Liberty National Bank. 


According to announcement from 
Raleigh, N. C., a new banking law 
enacted by the legislature has been rati- 
fied. It provides for the chartering of 
banks by the Secretary of State, with 
the concurrence of the corporation com- 
mission, without application having been 
made to the legislature. Under the new 
law banks with a capital of not less than 
$5,000 can begin business in towns of 
1,500 or less population. 


Officers have been elected for the Con- 
tinental Trust Company of Pittsburgh. 
Dr. John R. Morrow has been chosen 
president; Albert H. Burchfield, first 
vice-president; W. H. Nimick, second 
vice-president; John W. Garland, third 
vice-president; Jesse “H: Morrow, secre- 
tary and treasurer. The company has in- 
creased its authorized capitalization from 
$125,000 to $500,000, of which only $300,- 
000 will be issued at present. 


The secret service gives notice of a 
new counterfeit $2 silver certificate. It 
is of the series of 1899, check letter “C,” 
face plate No. 177, back plate No. 240, 
portrait of Washington. This counterfeit 
seems to have been printed from photo- 
etched plates on two pieces of stiff paper, 
between which silk threads have been 
distributed. The color of the seal, treas- 
ury number and large numeral closely 
approximates that of the genuine. 


The capital of the Riggs National Bank 
of Washington, D. C., is increased from 
$500,000 to $1,000,000. By the sale of the 
new shares the surplus will gain to the 
extent of $600,000, making the amount 
the same as the new capital—$1,000,000. 
The National City Bank of New York 
City takes one-half of the 5,000 shares to 
be issued, and thus acquires a one-fourth 
interest in the Washington bank. Milton 
E. Ailes, until recently assistant secre- 
tary of the Treasury, becomes a vice- 
President of the Riggs Bank. 
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The Treasury Department will pur- 
chase $2,000,000 worth of silver bullion 
for coinage into pesos. This coinage will 
produce 5,000,000 pesos, which will be de- 
livered in the Philippine Islands in four 
months. This amount must be ready for 
circulation before the Philippine cur- 
rency bill can go into effect. Arrange- 
ments have been completed for the issue 
of the Philippine certificates, which will 
bear the portrait of Washington. A sug- 
gestion has been made that the small 
notes for the Philippines shall bear the 
portraits of McKinley, General Lawton 
and Jose Rizal for the 10, 5 and 2 peso 
notes, respectively. 


The State Auditor of Public Accounts 
has issued a statement of the condition 
of the 216 state banks in Illinois at the 
commencement of business March 24d. 
Since December 22d last, the date of the 
last previous report, eleven new banks 
have been organized and authorized to 
do business. The total amount of sav- 
ings time deposits is $112,850,747, an in- 
crease since the last report of $4,811,290. 
There is also an increase of more than 
$3,030,659 in individual demand deposits 
and more than $1,500,000 in certificate 
demand deposits. In loans and discounts 
the increase is $567,531. The surplus 
fund is increased from $13,321,083 to 
$13,605,184. 

The First National Bank of Minne- 
apolis, Minn., has instituted a sort of 
civil service among its employes by es- 
tablishing a gratuity fund for their 
benefit. It will be a reward to faithful 
servitors and a stimulant to every clerk 
to save. The bank has for several years 
shared with its employes the profits of 
the closing year. This bonus was based 
on length of service, amount of salary, 
special conditions of the recipient, ete. 
Beginning on January 1, 1903, the dis- 
tribution of this gratuity was placed on 
a more business-like basis, and passbooks 
containing the individual credits have 
been distributed among the fifty or more 
office employes. 


The First National Bank of Birming- 
ham, Ala., has begun the construction of 
a new building. The’ structure will be 
100x140 feet, ten stories in height and 
absolutely fireproof. It will be known 
as the First National Bank Building, the 
bank occupying the ground floor and 
basement. The interior of the banking 
rooms is to be constructed of marble, 
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the fixtures to be solid bronze and ma- 
hogany. The officers of this institution, 
which reported deposits close to $5,000,- 
000 on February 6th, are W. P. G. Hard- 
ing, president; J. H. Woodward and J. 
H. Barr, vice-presidents; W. W. Craw- 
ford, cashier, and A. R. Forsyth, assist- 
ant cashier. 


At the recent annual meeting of the 
Cleveland Clearing-house Association J. 
J. Sullivan, president of the Central Na- 
tional Bank, was made president. The 
other officers elected are vice-president, 
S. L. Severance, president of the Euclid 
Avenue National Bank; secretary, treas- 
urer and manager, F. C. Bangs. The 
Clearing-house committee is made up of 
George S. Russell, cashier Bank of Com- 
merce, N. B. A.; Charles E. Farnsworth, 
cashier of the Euclid Avenue National 
Bank; Horace R. Sanborn, cashier of 
the State National Bank; John Sherwin, 
cashier of the Park National Bank, and 
Charles L. Murfey, president of the Mer- 
cantile National Bank. 


L. H. Parker of Beloit has been ap- 
pointed bank examiner for the district 
of Wisconsin and Minnesota to succeed 
D. S. Culver, who resigned to engage in 
business. Mr. Parker received the unani- 
mous endorsement of Senators Spooner 
and Quarles. He was raised in Beloit 
and educated as a lawyer. Later, he en- 
gaged in the manufacturing business and 
in 1882 he founded the Second National 
Bank of Beloit, and has conducted that 
establishment for a number of years. 
He represented that district in the state 
assembly and while in the legislature he 
introduced the bill amending the consti- 
tution relating to banks, which was sub- 
mitted to the people and adopted at the 
last election. 


New York stock speculators have an- 
ticipated decided relief to the monetary 
situation from this month’s disburse- 
ments of $85,000,000 in dividends and in- 
terest on corporate stocks and bonds. 
April is one of the most important 
months of the year in the distribution of 
corporate profits. It is only exceeded in 
this respect by the months of January 
and July, when thé annual disbursements 
are made. Industrial corporations will 
pay out $19,000,000; railways, $20,000,000 
in dividends, and the traction, telegraph 
and lighting companies, $7,000,000. In- 
cluded in the bond disbursements will be 
$4,650,000 interest on government obliga- 


tions. Most of this will be paid through 
the subtreasury in New York. 


The organization has been perfected of 
the Citizens’ Trust Company of Orange, 
N. J., which was incorporated in April 
of last year. Its incorporators were 
identified with the Orange National Bank, 
which has since come under the domain 
of the United States Mortgage & Trust 
Company. All of the officers of the 
Orange National have been elected to 
similar offices in the Citizens’ Trust, as 
follows: President, Charles M. Decker; 
vice-presidents, George Spottiswoode and 
John D. Everitt, and secretary and treas- 
urer, J. Warren Smith. E. T. Perine of 
the United States Mortgage & Trust Com- 
pany is one of the directors, as is also 
Oscar L. Gubelman, secretary and treas- 
urer of the Commercial Trust Company 
of New Jersey. The Citizens’ has an 
authorized capital of $100,000 and a sur- 
plus of $150,000, the shares having been 
subscribed for at $250 per share. 

The principal banking section of Chi- 
cago is crystallizing into a few blocks. 
The tendency is to run from Jackson 
boulevard in La Salle street north to 
Monroe, and east to Dearborn, making 
four blocks. It is pointed out that there 
are ten banks on Monroe street between 
Dearborn and La Salle. The Central 
Trust Company, now at the corner of 
Dearborn and Monroe, has a three years’ 
lease only, and the officials are figuring 
on where they can secure a permanent 
location. The fact that’ the First Na- 
tional is to build such a big structure on 
its present site fixes the location of this 
bank for years to come. The banking 
house of the Chicago National, between 
Clark and La Salle, also fixes that insti- 
tution, and tends to make permanent the 
position of Monroe street for the two 
blocks mentioned as a banking house 
section. It is pointed out that suitable 
structures on that street would find 
ready tenants in banks now out of the 
district and having outgrown their pres- 
ent quarters. 


A recent circular to the branches and 
correspondents of the Canadian Bank of 
Commerce contains the following infor- 
mation about the Head Office staff: V. C. 
Brown, assistant inspector, has been ap- 
pointed inspector; and C. Cambie, late 
accountant at Victoria, assistant inspect: 
or of the bank. The department of super- 
intendence and inspection is therefore 
constituted as follows: A. H. Ireland, 
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superintendent of branches and chief in- 
spector; H. H. Morris, inspector, resi- 
dent at Vancouver; V. C. Brown, in- 
spector, resident at Toronto; C. Cambie, 
assistant inspector. 


LAND IN THE FINANCIAL DISTRICT. 

Property in the financial district has 
been the feature of the real estate mar- 
ket in New York, its prominence quite 
overshadowing that of any other class 
of realty. The most interesting recent 
transaction was the sale of the City Real 
Property Investing Company’s option on 
Nos. 58 to 60 Wall street, running 
through to No. 63 Pine street, to the In- 
ternational Banking Corporation, which 
also bought No. 62 Wall street adjoining, 
for $250,000, and Nos. 65 and 67 Pine 
street, and will improve the entire site 
with a new office building. 

This deal illustrates extremely well the 
ease with which large profits are made 
in this section. The general business ac- 
tivity of the country has proved more 
beneficial to no class of men than to 
those who make their living in Wal 
street. Their enjoyment of good times 
has made rents higher than ever before 
in the section where they must have of- 
fices in order to be in sufficiently close 
touch with the financial and produce mar- 
kets. A result of all this has been jump- 
ing values for rea] estate. About a year 
ago the City Real Property Investing 
Company took an option on Nos. 58 and 
60 Wall street, running through to Pine 
street, at $450,000, which was reckoned at 
that time a good, full price by shrewd 
market judges. A new banking com- 
pany has now bought that option for $75,- 
000, which means that it pays $525,000 
for this property. The same company 
pays to the New York Realty Corporation 
a profit of $40,000, about nineteen per 
cent, on No. 62 Wall street, which the 
sellers purchased about a year ago. 

The New York Realty Corporation pur- 
chased the property at Nos. 20 to 24 Ex- 
change place, running through to Beaver 
street, fronting 67.10 feet in the former 
and 47.2 feet in the latter thoroughfare. 
The same interests also acquired No. 85 
Beaver street, adjoining a plot running 
through from Wall to Beaver which they 
secured under contract in the previous 
week. The sale of the L-shaped plot at 
No. 70 Wall street and No. 161 Pear! 
street, surrounding the Seamen’s Bank 
for Savings, was also made public re- 
cently. 


553 W. 67th Street, 


Men 
Wanted 


The man who is looking for a loca- 
tion should write for ‘‘ Men Wanted,” 
a 24-page booklet issued by the Passenger 
Depaftment of the Rock Island System. 

It contains a list of the towns and 
cities on the lines of the Rock Island 
System in the West and Southwest, as 
well as information about their needs in 
the way of factories, business establish- 
ments, professional men, etc. The 
information is thoroughly reliable, hav- 
ing been compiled since Sept. 1, 1902. 
Sent on receipt of a 2-cent stamp. 


¥ JOHN SEBASTIAN, 
Pass’r Traffic Mgr. 
Rock Island System, 
Chicago, II. 


THE ABERNETHY 
FOLDING SHADE 


ee 
FOR BANK WINDOWS 


Made of Mahogany. Takes the 
lace of a cloth curtain on the 
ottom ofthe window. Folds back 

out of sight, leaving an unob- 
structed view through the rooms 
after banking hours. Shade on 
window 8 feet in width folds back 
into a thickness of 3x5 inches on 
each side. 

James H. Eckels, Ex-Comp- 
troller of the U. S. Currency, 
says it is the best appliance 
in the way of a shade for 
banks he has ever seen. 


SEND FOR ILLUSTRATED CATALOGUE 


W. J. ABERNETHY, 


Chicago, III. 
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=" A Copy of the NEW 


RAND-McNALLY 
BANKERS’ AND ATTORNEYS’ 
DIRECTORY 


iS A NECESSITY IN YOUR INSTITUTION. 


29! Year of Publication 


JANUARY AND JULY. 
54" Edition Published 


CONTENTS. 


500 PAGES wherein all of the BANKS and BANKERS in the United States 
————————————__ and Canada are listed in alphabetical order according to States, 
Cities, and Banks; also, a list of Foreign Banks and Bankers. 


140 PAGES of TOWNS and VILLAGES (comprising about 90,000 names) 
——___——— _ without BANKS or ATTORNEYS in the United States and 
Canada, with their nearest ACCESSIBLE Banking points. 
70 PAGES of COM MERCIALATTORNEYS (comprising about 9,000 names) 
—_——__—____—_———_ in the United States and Canada, recommended by the respective 
Banks and Bankers; also, a list of Attorneys in Foreign Countries, especially 
prepared. 


188_ PAGES of BANKING and COMMERCIAL LAWS of each State and 


erritory, and including the Canadian Provinces. Compiled ex- 
pressly for the DIRECTORY. 


70 PAGES of INDEXED COUNTY STATE MAPS, printed in colors (11x14), 
—_——___———__ made especially for the Directory (a COMPLETE ATLAS, and 
worth alone the subscription price of the Bankers’ Directory). 
of CITY MAPS (11x14), comprising the principal cities in the 
-25 PAGES Giited States 


100 PAGES wherein are listed the DIRECTORS of National, State, and 

—_———___——— Savings Banks and the leading Trust Companies in all the 
principal cities of the United States and Canada, arranged alphabetically by 
States, Cities, and Banks. 


15 PAG ES of Banking information in fore part of the Directory, pertaining to 

Holidays, Grace, Rates of Postage, Payment of Time and Sight 

paper, Interest Rate, Etc.—Classified Bankers’ List, Bankers’ Associations, list 

of National Bank Examiners, value of Foreign Coins, and Government Statistical 

Tables, including Public Debt Statement; also, a list of Cashiers and Assistant 
Cashiers, alphabetically arranged. 


| re RAND-M°NALLY : THERAND-MSNALLY 
: BANKERS MONTHLY 


ESTABLISHED IN (877. 
CONTAINS ABOUT 130 PAGES EACH ISSUE. 


ee" EACH ISSUE contains the latest decisions on tech- 
nical legal questions affecting commercial interests; alse 
carefully prepared articles by prominent writers on eco- 
nomic subjects, besides a fund of other useful information. 


A Practical Magazine, and every Banker should read it 
regularly. 

The BANKERS’ MONTHLY lists each Month all of the New 
Banks, Failures, Re-organizations, Dissolutions, Changes in 
Titles, Etc. 





NEW BANKING INTELLIGENCE. 


The following information has been received since the January, 1903, edition of the BANKERS’ 


DIRECTORY and LIST of BANK ATTORNEYS — 


NEW BANKS. 


Town AND 
County. 
aCounty Seats. 


Name or Bank. 
§ State. + Private. 


Bank of Camden 
German Bank 
Bank of Pineapple 


Pinea 
(wi cox.) 
Arizona. .........| Douglas 
(Cochise.) 
aHot Springs....| Hot Springs Trust Co..§ 
(Garland.) 
11* Bank of Marvell 


Farmers & Merchants 
National Bank 

Citizens Bank 

Union Savings Bank ...§ 


Mission Bank 


eg 
(LosAngeles. 
aRiverside te 
(Riverside.) 


(Riverside.) 
aSan Francisco.. 
(San Francisco.) 
Bessemer* 
(Pueblo.) 
aDenver 
(Arapahoe.) 
aNorwich 
New London.) 
ashington .... 


Captial National ae 
7 Loan & Trust 
anal National Bank 
Vickery Banking Co...+ 
Hamilton National Bank 
Effingham State Bank ..§ 
First National Bank ...-. 
Peoples Bank 

-| Eastern Will County 


State Bank 
Bank of Rio 


Connecticut 
Dist. of Columbia 


Lavonia 
(Franklin.) 
aChicago 
(Cook. 


(LaSalle.) 


Bank 
------e2--| Wauconda* Bank of Wauconda ....t 


7 & Merchants 
First National Bank.... 


arrison.) 
es Exchange 


" ie seensent Sellersburg* ___- 
Clark.) 


lar’ 
Indian Territory.| Broken een 
(Creek.) 
.| Kiowa* 
(Choctaw.) 
.| Westville 
DS -caeaee ) 


First National Bank.... 
Security Savings Bank § 
Peoples Savings Bank -.§ 


(Hancock.) 
Little Rock 
(Lyon.) 
Lowmoor* __.... 
(Clinton.) 
Farmers Savings Bank .§ 
(Pottawatamie. ) 
Montrose Savings Bank § 


Polk City Savings Bank§ 
Farmers National Bank. 
First National Bank-.---. 
utier.) | 
Beverly*. ...:.. Beverly State Bank ....§ 
(Lincoln.) 
aConcordia 
(Cloud.) 


* New banking point. 


State Bank - pts 
278 


Farmers & pene g 


First National Bank ....| Geo 


> 
WOM POE A. 


— . 
PEROP OP yr SES 


Parp-uP 
CAPITAL 


PRESIDENT AND 
CasHIER. 


W. J. Bonner 
Sherwood Bonner. 
J. H. Karter 

Emil Kramer. 
Mie yg - H. Lloyd . 


uu Bose. 
e Mitchell. -. 
L. C. Hanks. 
E. W. Settle .. 100,000 
Edward Parkham,|Sec. 
@. LOR 622-45: : 
J. L. Turner, V.-P. 
Isaias W. He}lman}1,000,000 
Charles Seyler. 
S. H. He: 


ynn. 
Ww. Vickery wees 
B. Vickery. 

as. B. Pike 
enry Meyer. 
2 Eversman . 

Engbring. 

I EB. Kinne 
J. C. Ammann. 
Louis A. Buchner - 
W. A. Samuel. 
Jobn Kolstedt 


H 
R. 
Ro 
R. 
Cc. 
A. 
Cc 
H 


§| George 8. Miller. 


os Sg 
w.I. T 
John Do Marshall ; 


§| F. G. Arntzen. 


— = on 
an 
5 WR 


James M. Andrew. 
V. J. Bulleit. 
. D. Pickerill 


. Sellers. 


®. Faulkner. | 
Arnold .. 25,000 
. Arnold. 
10,000 | 

- Morse. 


15,000 
12,000 | 

10,000 | 
10,000 | 


80,000 | 


25,000 | 
Andereon. | 
Whittaker _. 8,000 | 
Whittaker. 
25,000 


WOU 
- 
& 


e 
BPR 


. R. Whitmer... 
. Hinman. 


3 
. B. 
.W. 
J. 
.Ww 


in 


Mersall . 
. Barber. | 


RVSDat ROHAN 


“BLUE BOOK’’— was issued. 


CORRESPONDENTS. 


Equitable N. Bk., N.Y. 
ity N.Bk. "Mobile aa’ 
Atlas Nat.Bk. Cin. ;Birm, 
Tr. & Sav. Co., Birm. 
Equitable N. B., N. Y.; 
ity N. B., Mobi 
Chem. Nat. Bk. N. Y.: 
Anglo-Cal. Bk. ., San F’ 


Imp. &}Tra. N.Bk.,N.Y.; 
First N. Bk. , Chicago, 


(Branch of Pueblo.) 


First Nat.Bk.,N.Y.; Nat, 
BK. Rep., Chicago, 
West. Nat. Bk., N. Y. 


Fourth Nat.Bk.,Atlanta, 


Han. Nat. Bk., N. Y,; 
First Nat. Bk., Chi. 
Han. N. Bk., N. a5 i 
Bk. of Com., St. L. 
Am.Tr. & Sav. Bx., Chi.; 
Til. Nat. Bk., Peoria, 


Drovers Dep. N. B., Chi.; 
Galesburg N.B. Galesb. 


Corn Ex. Nat. BK., Chi. 


Han. N.B., N.Y.; Second 
N.B., New Alban 

Han. Nat. Bk..N. 
Nat.Bk. Louisville wy. 

Traders Bk., K.C.; Farm. 
State Bk., ‘Tulsa, LT. 

City Nat. Bk., So. Me- 
Alester. 

First N. B., Kan. C. 


Fourth Nat. Bk.. N. ¥.; 
Dro. Dep. Nat. BK.,Chi. 

Corn Ex. Nat. Bk., Ohi; 
Mer. Nat.Bk. ,Ced. Rap. 

CornEx.N.B. Chi. ;Sibley 
Sav. Bk. * Sibley, Ta. 


First Nat.Bk.,Chi.; ig 
Nat. Bk., C. Bh 


N. Y. Nat. Ex. Bk..N.Y.; 
Bkrs. Nat. Bk., Chi. 
Nat.City Bk. N.Y.; Cont. 

Nat. Bk., Chi. 
Chase Nat. Bk., (IN. Y.; 
Union Nat. Bk., K.C. 


¥.; 


Western Nat. Bk., N. 
mn. C4 


Traders Bk., Ka 





NEW BANKING INTELLIGENCE. 


TOWN AND Name oF Bang. 


aaee tenia. § State. + Private. 


Cunningham*. 
(Kingman.) 
orn 


.-| Cunningham State 
naa State Bank... 
Iola State Bank 
Citizens State Bank ....§ 
Farmers State Bank....§ 
Bank of Cloverport 
Peoples Savings Bank 
ames 
First National Bank ...-. 


(Pike.) 
Massachusetts -.- ,Salem Salem ~-_ Deposit & 
o (Essex.) Tru 
Bannister* 
(Gratiot.) 


Morehouse &Morehouset; 
.| Bank of Mount Morris.t 
Dodge Gent -) 
ge Center...| Farmers National Bank. 
e, 
) Northwestern Trust Co.§ 
Ramsey.) 
Twin Valley ....| Citizens State Bank....§ 
(Norman.) 
Coldwater Bank of Coldwater....§ 
Peoples Bank 


Citizens Bank 


(Barry.) 
Springfield 
(Greene.) 


Springfield Trust Co...§ 
Bank of Willow Sprngs §| J 
Martin & Hall 


Willow 
(Howell 
aBozeman 
(Gallatin.) 


Re 


Commercial State Bank .§| J 


Farmers & Merchants 
Bank 


Octavia State Bank -...§ 
Knox County Bank....§ 
Vesta State Bank 

Seacoast National Bank - 
First National Bank ...- 
Mt. Vernon,Trust Co...§ 


(Westchester.) 
aElizabeth City -. cate Bank & Trust 


a. ) 


«Jobnson.) 
Asbury Park...- 

( a 
Huntin 


oun of Duplin 

State Bank of Alice-...§ 
Security,State Bank ....§ 
Citizens Bank 

Erie State Bank 
Security State Bank...§ 
First State Bank 

Hebron Bank Co. ...... § 
First National Bank --.. 
Mt. Gilead Nat. Bk 

First National Bank.... 


VRichland. ) 
——— ‘ a 
c : 
Losdonvil at 
(Ashland.) 
aMount Gilead_.-. 
(Morrow.) 
Summerfield* - -- 
(Noble.) 


*New banking point. 
Vou. XXV—No. 4—6 


iF F.H. Hd. Hagenberg. 5 


. 
PRESIDENT AND |PaIp-UP 


CASHIER. 


J. M. Ratcliff 

8. T. Baldwin. 

C. Q. Chandler... 
George L. Osborne. 
William Lanyon -. 
A. B. Roberts. 
William Wasson .. 
William H. Pauly. 
F. 8. Rockefeller. . 
V. K. Hoover. 


Marion Weathecho)tt.20,000 


. E. Gregory. 
J. H. Mersman.... 


x ohn R. Palmer. 
. Fora 


2.0.3 C. Vanghn.| 200,000 


§| Wm. 8. Nichols. 


Ralph Jenke. 


. Miller 


Amos M. Guriley.. 
Chas. A. Rose. 
Edgar P. Mann.... 


7. R. Gibson, Sjec. &Tr. 


. B. Thomas 
L. T. Preston. 
R. E. Brown, Cash. 


A. R. Staller. 
John Englebaupt.. 


§ MF — 


BI se sins cots 

8. A. Robinson. 
P. H. Updike. 
E. A. Rusher. 
D. B. Welpton ..-. 
B. Stevenson. 
D. M. Boatsman .- 
F. C. Rulla. 
Frank B. Conover. 
Martin H. Scott. 
James N. Brown... 
Jonn F. Wood. 
A. M. Campbell... 
Daniel M.Ho 
William T. 0 


e McQueen -. 
- MeGovern. 


errors 
2 SrOrc 


Bre Ss 
rs 


S 


M. Olson.... 
To 


23 WE 


C4O> SRM > 
° 
‘EE | 
- 


: Hawke. 


aenneae 
meen ab 


Mii. Philpot. 


10,000 


5,000 
5,000 
10,000 
5,000 
50,000 
50,000 
200,000 


ping, See.&Tr. 
-| 25,000 
.§| W.C. Glover, V.- “ 


10,000 


279 


CORRESPONDENTS. 


Chase N.B.,N.Y.; Fourth 
N.B., Wichita 

Nat. Park Bk..N.Y. ;Kan. 
Nat. Bk., Wichita. 

Han. N. Bk., a. ¥.: Sm. 
N. Bk., Kan. c. 

Nat. City Bk. m Y.; Nat. 
Bk. Com., K. C. 


Han.Nat.Bk.,N.Y.; Nat. 
Bk. of Ky., Lou. 


Bk. of Com., Louisville; 
Fifth N.Bk.,Cincinnati 

Chase N. Bk., ea eat 
First N. Bk. Cincinnati 


Chase Nat. Bk., Zs 
Com’ Nat. Bk. ‘Deiat 
West. Nat. Bk., a3 
Nat.Bk. Rep., chicago: 


Sec. Bk. of Minn., 
Minpls. 

Nat. Park Bk., N. Y.; 
State Nat. Bk. ,Memp. 

Traders Bk., Kan. C. 


Am. Ex. Bk., St. Louis. 
Third Nat. Bk., St. L. 


N. Bk. Com.,St.Louis; N. 
+ Ex.Bk.,8 rgtield, 3 Mo. 

U.S. Mort. Tr.Co.,N.Y.; 
St. L. Un. Tr.Co.,8t.L. 


Nat. Shoe & Lea. Bk., 
N.Y.; 1st Nat. - Chi. 
N. Park Bk., N. Y.; Bea- 
trice N. Bk., Beairice. 
Phenix Nat. Bk. 
City Nat. Bk., "tinsel 
Omaha Nat. Bk., Omaha. 


Mer.N.B.,Omaha; Union 
State B.. Howard, 8. D. 
Omaha National Bank 


Omaha. 
ChaseN.B..N.Y.; Tootle- 

Lemon N. B., St. Joe. 
Chem. Nat. Bk., N. Y.; 

Fourth St. N. B., Phil. 


Murchison ae Bank, 
Wilmington. 

Nat. Park B., N. Y.; 
N.-W.Nat.B., Minpls. 

Northwestern Nat. Bk., 
Minvpls. 

National Bank of Com- 
merce, eee, 
Seab. Nat. Bk., ; = 
First Nat. Bk., Min ls. 

Nat. Park B., NY.; 
B. of Minn., Minpls. 
Chase N.B., N.Y.; o 
N.B.,Wah 
ChaseN.B., 
Co.Bk. Co., Newark. 
Imp.&Tra. N. B., N. ¥.; 
esmens N.B. ,Phil. 
Han. Nat. Bk., N. ¥.3 
Cent. Nat. Bk., Clev. 





NEW BANKING INTELLIGENCE 


TOWN AND 
County. 


___| aCounty Seats. 


| (Pottawatomie.) 


Okeene 
(Blaine.) 

Ringwood 
(Woods.) 


| Violet* - 


(Pottawatomie.) 
Grass Valley* -.-. 
(Sherman.) 

— 
(Allegheny.) 
= I sensiena 
(Allegheny.) 
aGreensburg.- .--. 
(Westmoreland. ) 


(Northampton.) 


South Carolina... ~— 


South Dakota. ... 


Tennessee. -.-..... 


N.-W. Ter., Can.. 





Sioux Falls 
(Minnehaha.) 

Twin brooks* -.. 
(Grant.) 

Worthing....... 
(Lincoln.) 

aChattanonga..-.- 

(Hamilton.) 


Broadway* 
(Rockingham.) 
aRocky Mount... 
(Franklin. ) 
Kennewick* 
(Yak ima.) 
Saint John* 
(Whitman.) 
Westby *_....... 
(Vernon.) 
Battleford* 


) 
GG 22.5.2... 





th 
Saskatchewan. 


(Hastings. ) 
New Liskeard*.. 
(* ipissing.) 
ra) 
astin 
Waterford’ 


§ States "+ Private, 

First Nationa] Bank -.-- 
First National Bank---. 
es 
First National Bank ...- 


° 
Bank of Hominy. . 


Farmers & Merchants 
Bank § 

First National Bank ---- 

Citizens State Bank-...§ 

Citizens Bank 

First National Bank-... 

Coraopolis Savings & 
Trust Co. gs 


Portland National Bank 
Easley Loan & Trust Co.§ 
Peoples Savings Bank_§ 
Bank of Twinbrooks -.+ 

~~ Bank of Worth- 


§ France's Brady, V.-|P. 


PRESIDENT AND 
CASHIER. 


H. C. Uhiman 

W. R. Noyes. 

E,. J. Votaw-......-. 

A. H. Stout. 

E. F. Sparrow 

Howard M. Maher. 

gy Hollis --.- 
L. B. Heliker. 


Charles W. Moore 
Samuel H. Baker. 


John M. Heany. 
W. R. Stokes --..-. 


§| W. H. Atkins, Sec. 


John Barclay 
Thos. Barclay, Sec. 
Jobn I. Miller 
Wma. H. Oyer. 
R. F. Smith. ...... 
James Fuller. 


D. E. Clarke 


§| R. A. Lowry 


First ek Bank. ._- 
Citizens National Bank. 
First National Bank-.-- 
First National Bank..-- 
First National Bank.... 


Westby Exchange Bankt 

Bank of British North 
America 

Merchants Bk. of Canada 

a == British North 

Bank of British North 

America 

Metropolitan Bank. 

Dominion Bank.......-- 

Union Bank of Canada. 

Ontario Bank 


Ontario Bank..-....-.... 


J. M. Cunningham 
R. D. Matthews. 


Geo. 8. Aldhizer .- 
John W. Grim. 
Jobn W. Woods -. 
Taylor Price. 


Chas.B. McConnell]. 


James 8. Doran, 
Cash. 
(M. H. Bekkedal). 


F. J. Dixon, M 
Cc. R. Young, 


H. Stikeman, Mgr. 
G. F. Laing, s- 
George F. Bite, 9 
F. G. Cottle, Mgr 


J. 8. Hiam, Mgr. 
B. H. Siddall, Mgr 


1 
PaID-uP 
CAPITAL 


25,000 





CORRESPONDENTS, 


a Nat. Bk., N. Y.; 


ern Nat. Bk.,.T 
Kan. = Bk., ere 


Traders Bk., Kan. City, 


Nat. Bk. Com., Kan. (,; 
West'n Nat. Bk. , Okla’ 
Han. Nat. Bk., N. ¥. 


N. Bk. of Com., K. ¢,; 
Shawnee N. Bk. Shaw, 
Nat. Bk. Rep., Chi.; 0.8, 
Nat. Bk., Port, 
Wes. Nat. Bk. 
Federal Nat. Bk} vite 
N. Y. Sec. & Tr. Co 
Y.; Colon. Tr. Co., oe 


Nat. City Bk., N. 
4th St. Nat. Bk., Phila 
Bk. of Am.,N. Y:; Caro- 
lina Sav.Bk. ,Charlest'n, 
State Bk. of Chi., Chi.; 
Sec.N.Bk. Sionx Cy,, Ia, 
— Bk. of Wanbay, 


Nat. Bk. Rep., Chi 
Sec. Nat. k., Siousc 


N. Shoe & Lea.Bk.,N.Y.; 
Nat. Bk. Com., K. C. 
West. Nat Bk.,N. Y.; ; Nat. 
Bk. Com., St. Louis, 


N. Park Bk., N. Y.; Me 
chanics N. BK., St. L. 


Han, Nat. Bk., N. Y. 


ee Port.; Spo. & 


Mol Ln. KT, Oo, Sota 
Wis. Nat. B., Mil. 


N. H.Cowdry, Mgr 


Standard Bk. of Canada.| E. L. Williams, Mg’ 


Bank of British North 
John McEachern, | Mgr... 
Quebec, Can. ....| Danville Eastern Townships Bank] A. G..Campbell, Mjgr..-. 


(Richmond.) | 
* New banking point. 





NEW BANKING INTELLIGENCE. 


BANKS REPORTED DISCONTINUED 
Since the January, 1903, edition of the BANKERS’ DIRECTORY— 
“BLUE BOOK *—was issued. 





TOWN AND COUNTY. _ l NAME OF BANK. eae 
4 County Seats. | State. + Private. a REMARKS. 


Wilcox | Gordon Du Bose Succeeded by Bank of 
‘amden 
Douglas .......-...-..--. Cochise | Douglas City Bank Snsoasted by First Nat. 
an 


aLos Angeles Farmers |& Merchants Bank Succeeded by Far. & Mer. 
| at 
Continental National Bank Succeeded by Capital 
at, 
New London | Second National Bank .--. -- | Voluntary liquidation. 
Richmond | Commercial Bank Absorbed by Nat. Bk. of 
Augusta. 
Henry Siegel & Co. Sav. BK. ---.-t ae Central Tr. 
‘0 
Decatur National Bank Succeeded by First N. B. 
Eversman, Wood & Engbring....+| Succeeded by Effingham 
State Bank. 
Whiteside | Bank of Erie Voluntary liquidation. 


_..-.-.--Madison | Highland Bank a by First Nat. 


| Decatur National Bank-.-..--.--.. ..." by First N. B. 

| Bank of Dillsboro Voluntary liquidation. 
Bank of Anita Succeeded by Anita Bk. 
State savings Bank Succeeded by.First N. B. 
German-Am. Ln. & Tr. Co.’s Bk..§| Absorbed by First N. B. 
Augusta State Bank Succeeded by First N. B. 
Burrton State Exchange Bank -..§| Consolidated with Burr- 


ton State Bank. 
Onaga Exchange Bank Absorbed by Onaga State 


Bank of Pikeville Succeeded by Firet N. B. 
Merchants National Bank Voluntary liquidation. 


ter | Central National Bank Con-olidated with Wor- 
cester Safe Dep.&Tr.Co. 
Dodge County Bank —— by Farmers 
at. 
Biloxi Savings Bank & Trust Co. .§ —— with Bank 
oO 
Loy Bros. & Preston Succeeded by Bank of 
Willow ~ nge. 
Maverick Bank Absorbed by Sheridan 
County Bank. 


First National Bank Failed. 
“ Monmouth Trust & Safe Dep. Co.§| Failed. 
Mt. Vernon..........Westchester | Bank of Mt. Vernon Chemetet we Mt. Vernon 








Loudonville..............Ashland | Loudonville Banking Co Buccented by First Nat. 


First National Bank oumaien by Mt. Gilead 
National Bank. 
Weston Savings Bank Co. Succeeded by First N. B. 
Pottawatomie State Bank of McLoud Succeeded by First N. B. 
Cleveland | Cleveland County National Bank. a with City 
‘a 

Succeeded by First N. B. 

Voluntary liquidation. 
Succeeded by Barclay 


Trust Co. 
Amalgamated with Mel- 
lon Nat. Bk. 
Succeeded by Citizens 
Nat. Bk. 
Voluntary liquidation. 





KEEP THIS LIST BEFORE YOU! 


A Special Representative List of 


BANKS ann BANKERS 


IN THE 


UNITED STATES ann CANADA 


Names given in this list may be relied upon as being 
prompt and reliable in the handling of business. 


ALABAMA. 


Town, County, Name of Bank | * Capital, 


Population § State. + Private. Est.| Officers § pees Correspondents 
| 


Anniston - wee _.. 83 yj Mag Stringfellow. ¥.- ~ 100,000 | Importers & Traders Nat. 
(Calhoun) FIRST NATIONAL BANK. Goodwin, V.- #198300 Bk., N. Y. 
Pop., 9.6% | Henry A. Young, C.” 1h 529,290 
| A. J. Goodwin, A. C. 
Collections and correspondence solicited. 
| 
Birmingham 85 W. P. G. Harding, P. * 300,000 | Chase Nat. Bk., N. Y.; Con 
Jefferson) FIRST NATIONAL BANK J. H. Woodward, V.-P. || _ 334,160| Nat. Bk., Chi.: Citizens Nat, 
‘op., 38,415 | J.H. -P. + 8,980,880 Bx.» Cin; Fourth St. Nat. 
ee x 


¥ 


Collections solicited. 


BIRMINGHAM TRUST & SAV- r 
INGS CO. §°87| Arthur W. Smith, P 500,000 | Han Nat. and Nat. City Bis, 
a. . 


Tom O. Smith, Cc. 159,580 
Collections a specialty. | Wim. H. Manly, A. C. 2,409,870 


dad 09 E J. Buck, % Western Nat. Bk. and Nat. 
CITY BANK & TRUST CO. --.& BJ. Lyons, ¥ 350,000 City Bk., N. Y.; Hibernia 


Seld nC 1,187 k. & Tr. Co., New Orleans. 
Your Alabama and Sout) w ‘Mississippi collectiions solici cod. 


$783) H. W. Leinkauf, P 150,900 aan. and Imp. & Tra. N. Bks. 
LEINKAUF BANKING CO. Chas. H. Brown, V.-P. 50,000 . Y.; Cont. N. Bk., Chi.; 
Alfred Proskauer, C. 500,000 Mech: N. Bk., St. Louis. 
Collections given a attention and remitted for at llowest rates. 


Montgomery .--- 90) | Joseph Oe 5 ee 100,000 | Nat. Park Bk., N. Y.; Hib. Bk. 
(Montgomery) FARLEY NATIONAL BANK Louis B. Farley, V.-P. 80,390 & Trust Co., New Orleans. 
Pop., 30,346 ue & rarley, C. Cc. 1,508,820 
: artlett, 
Alabama items in bulk solicited, cecal thhese on Miontgomery. 


Uniontown 08] B. B. Glass, P............ * $0,000 | Liberty Nat. Bk. > x Ys ae. 
(Perry) FARMERS BANK ° RF Hall, V.-P. t 20,000 Tr & Sav. Co., Bi 
Pop., 1,047 E.R Glass, Jr., C. 
All collections entrusted jto our care will recejive promp\t attention. 





ARIZONA. 


1 Ghee. y Aowere P...| * red Chase = Bk., N. Y.; 
(Maricopa) HOME SAV. BK. & TR. GO. £1900 H. Price, V.-P. 1 5,080 | Tr. & Sav. BE., Nea! with 
Pop., 5,544 Peak Ainsworth, C t 42'710 Nat. Bk., Los A estern 
A general banking busijness transacted. Colllections Nat. BE., SanF. 
will receive prompt atitention. 


= E. B. Gage, P..........«-| * 100,000 | Chase Nat. Bk., N. Y.; Bkrs. 
PHOENIX NATIONAL BANK..."22 T. W. Pemberton, Vv. Py i onus Nat. Bk., Chi.; Los ‘A. Nat. 


i Z. McClung, C: t 90,000 Bk., Los A: Angi 
L. B. Larimer, A. C. Bk., San F. 
Special facilities for ma king collections in |Arizona. 


°82) William Christy, P * 100,000 | Am. Ex. 
VALLEY BANK . J. Kirkpatrick, V.-P. } 85,000 | Cont rat, Bic Bei. ele 
W D. Fulwiler, C. 475,000 | Fargo & Co. Bk., Ban F. 
Lloyd BR. Christy, A. C. ist Nat. Bk., Los 
Collections receive care|ful and prompt atte|ntion and |remitted for at lowest 
rates. 


°77| Richards, P 50,000 | Laidlaw & Co. and Nat. City 

Yavapai | BANK OF ARIZONA 877) BW. Wells, VP; 37,680 | Bk. N Y.; Corn Bx and ist 

Pop 4.559 M. B. Hazeltine, C. ! 915,910 Nat. Bks., Cht.s Rat. Bk of 
c y Com., K.C.; BE. of Cal., 8.F. 


. Peter, A. 
Oldest bank in Arizona;| facilities the best. |Rates rea/sonabie. 
We want to serve you. 
282 





wn, County, 
Tere. tation 


——— 


Fort Smith -. 
Sebastian) 
‘op., 11,587 


Texarkan 
(Miller) 
Pop., 4,914 


REPRESENTATIVE BANKS. 


* Goo 
{ Surplus Correspondents 
t Deposits 


Name of Bank 
§ State t Private Est. Officers 


°93| Frank M. Murphy, P..../ * $100,000 Chose Nat. Bk., N. Y.; Bkrs. 
Morris Goldwater, V.-P.| |] 54,000. at. Bk , Chi.; Nat. Bk. of 
R. N. Fredericks, C., t 600,000 fom. St. L.; Anglo-Cal. 
W.C. Brandon, A. Bk., San F. 
Collections carefully majde and coum ‘ye|mitted for| at lowest rates. 


ARKANSAS. 


-| AMERICAN NAT'L BANK -.--.'87] 8-H. Stevenson, V P...|* 100,000 | First Nat. Bl.. N. Y.; City 


P. A. Ball, C. ll 25 000 Nat. Bk., Kan. C.; Mech. 
W.A. Campbell, AG. is 53 000 Nat. Bk., St. L. 
Special attention given |to collections. Low/)rates. Priompt pesaee. 


..--'87| W. R. Grim, P. * 100,000 | Seaboard Nat. Bk., N. Y.; 
TEXARKANA HAT'L BANK 3 Ben Collins, V.-P. 212'820 Nat. Bk. Com., St. L. and 


aa. McCorkle, Cc, $ 1,400,140 eae. te State Nat. Bk., 
A. - De Loom, A.C. 
T. C. Tupper, A. C. 

U.S. depository. Collec tions will receive prjompt and |carefal attention. 





eres) 
Pop., 12,470 


Los Angeles 
(Los Angeles) 
Pop., 102,479 


Pop., 9,117 








CALIFORNIA. 


eR T. W. Patterson, P. .....| * 200 000 | Western N. ont N. Park Bk., 
FRESNO NATIONAL BANK W. F. McVey, V-P. y 49:300| N. ¥.; Com'l N. Bk. Chf. 
C.Alitson, Telfer,C. | + 1,045,840| W., F. &Co. Bk. and Crock: 
D. Brown, Jr., A.C. er-W. N. a a 
Shawmut Bk., Bos. 
Collections carefully: maide and promptly re|mitted for|at lowest rates. 


’ ‘87| W. F. Botsford, P x \ 000,000 | Chem. N. and Corn Ex. Bs., 

AMERICAN NAT'L BANK T. E. Newlin, 2d V-P. | 2500000 | N. ¥.; Cont. and ChiN.Bs., 

J. G. Mossin, 3d V.-P. Chi.; Wells Fargo & Co. B: 

T. W. Phelps, C. and San F. N.B.,SanF.; N. 

Shawmut B., | he ¥ State N. 

Special attention given |to collections and re|mittance B., St. L.; Phil. N. B., Phil. 
made promptly in any |exchange desired at) lowest raites. 


.°90| R. J Waters, P. * 200,000} West. N. B. of U. S., N. Y.; 
CITIZENS NATIONAL BANK -’ J. Ross Clark, i -P. l 75,000 Com’! N. B., Chi.;  Weils, 


‘A. J. Waters $ 1,850,000 | ‘ Fargo & Co. B., San. Fran.: 
7 Geo.E F. Dare, A. Cc. Franklin N.B.. “Phil.; Ist N. 
.» Denver; N. Shawmut 

Collections a specialty. |\We remit promptly |at lowest B., Bos. 
rates. 


Isaias W.Hellman,P....| * — 500,000 | Im Tra. West. N., 
FARMERS & MERCHANTS BK.) [ret Wofinan VP. |] 1,098.20 | oN cr City, and NY. Park Boo 


J. A. Graves, V.-P. ¢ 7,331,200 N. Y.; 18t and Corn Ex. N., 
Charles Se ler, Cc. and Ill. Tr. & Sav. Bs.. Chi., 
Gustay Heimann, A.C. Nevada N.B. and B.of Cal., 
Marco H. Hellman,2dA.C. — F.;_N. B. Com., Kan.C- 


a St. L. 
Special collection departiment. Oldest and largest ba ak ta Southern 
California. Correspondence invited. 


*g0| J. M. erie. P 400,000 | ist N. Bk. and Brown Bros. & 
FIRST NATIONAL BANK wm G. Kerckhoft Vick. 80 Co., N. Y.; Cont. and Corn 
J. C: Drake, 2d V.-P. 26. Ex. 8. Bks., Chi.; ist N. Bk. 
W. T.S. Hammond, C. and London, Paris & Am. 
a. C. Way, A. C. BK. ait San F.; ist N. 
E. S. Pauly, A. C. n.C 

‘ Largest national bank |in Southern Califorjnia. Unexicelied f facilities for 

making Pacific Coast clollections. 


LOS ANGELES NAT'L BANK. .-.’S3 








Cc. Postereen, "6 -----| * 500,000 Chose and Am. Ex. Nat.Bks., 
M.G | _ 227,840 N. Y.; Com’! ~ Corn Kx: 
ani P. Tint ‘Ma V. -P. | +t 3,080,350 Nat. Bks., Chi 


Ww. 
ye 
Fr 
W. D. ae Cc. 

E. W. Coe, A. C. 

= O. J. Wigdal, 2d A. C. 

Collections:remitted for |on day of payment. | Correspo|ndence invited. 


'. 01) John 8. Grevens. §. -5--- * 300,000 | N. cay P.. N. Y.; let N. 
SOUTHWESTERN NAT'L BK. George J. Denis, V. {| 4,050 | Chi; Mer. -Lac. N. B., St. 
Loring G. Nesmith, © $ 463,890 Phil: N. B., Phii.; San F. 
4. B. Jones, A. C. , San F 
Collections and correspo|ndence invited. All |inquiries whi seeuee 
prompc personal atten|tion. 


.$°89) H. z Woollacott, P. 500,000 | 4th Nat. Bk., N. ¥.; Mer. Ln. 
STATE BANK & TRUST CO.-5 R. H. Howell, V-P: os 42/500 & Tr. Co., Chi; Crocker-W 
J. W. A. Off, G. 1,530,000 | Nat. Bk., San F. 
s special attention given |to collections, low |rates, pro|mpt returns. 
ransacts a general ba|nking business. 


. 86| L. Perrin, P. * 50,000 | Han. Nat. Bk., N. Y.; 1st Nat. 
PASADENA NAT'L BANK - Gilbert W. Pratt, V.-P. | ll 21,000 BK.,Chi. and San F.; ist Nat. 


Henry Newby,C. t 625,000 Bk. and Nat. Bk. of Cal., 
E. J. Pyle, 4. c. Los A.; Nat. Bk. Com., K.C: 
Collections a specialty. |Prompt attention to| all bankilng matters. 


B., 
L.; 
N. 
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COLORADO. 


Town, County, Name of Bank * Capital 


Population’ | § State + Private Officers  Surpins 


Correspondents 
¢ Deposits | 





—_——<<<<$<$<_____ 


Colorado Springs. --- 78 win. Jackson, P. * 200,000 | Nat. Bk. Com., N. Y. a 
(El Paso) EL PASO NATIONAL BANK at a, oa ¥ -P. !, pe 910 Louis; First and Ss 
Pop., 21,085 : leL Hemming, C 900 | Nat. Bks., Den. 
Banking in all its branches. Collections car efuliy. a ide. 


Cripple Creek .... - §°92) J. F. Hadley, P.. ----]* 100,000 | 4th N. BK., N. Y.; 1st, © 
"7 Teller) Bl METALLIC BANK | Bruno Hohba, | 5,440 and Den. N. Bks. and 
Pop., 10,147 E. P. Arthur, C. ~ 419270} Bk. Com., Den; ist and 
A. G. Jones, "A.C. Western N. Bks., Pueblo; 
El Paso, ist, and Ex. hat. 
This bank endeavors to) give prompt, fnithfiul, and Bks., Colo. Springs. 
intelligent attention to all business receivied. 


.°66| Chas. B. Kountze, P. * 500,000 | Kountze Bros., Nat. Bk. 
(Arapahoe) COLORADO NATIONAL BANK Dennis Sheedy, V.-P. i 268,220 No. Am, Chem., and inp. 
‘ 


Pop., 138,859 Ge nae =. Berger, C. t 10,71 & Tra. Nat. Bks., N, 

B Berger, A. C. 1st and Cont. Nat Bks.., 
T. R Field, 2d A. C. Chi.; Bk. of Cal., San F.; 
Nat. Bk. Com., st. Le 
Banking in all its brancjhes. Collections andjother bus-| Inter-State Nat 'Bk., K.C.,; 
iness intrusted to this |bank will receive pjrom pt ist Nat. Bk., @maha: Corn 
attention. Ex. Nat. bK., Phil. 


»____84| J. A. Thatcher, P 500,000 | Nat. Bk. Com., Chase, West- 
DENVER NATIONAL BANK James #. Grant, V.-P. | 350,000 ern, Cent., and First Nat. 
D. Sullivan, V.-P. t 7,045,260 Bks., N. Y.; First and Corn 
J C. Mitchell, C. Ex. Nat. Bks. +» Chi.; Nat. 
Kdward S. Irish, A. C. Bk. Com. and Union Nat. 
J W_ Hudston, A. C. Bk., Kan. C. 

Special attention given |to collections. Corrjespondencie invited. 


+ °65| D. H. Moffat, P. ..:......| # 1000000 Am. Ex., Mech , Western, 
FIRST NATIONAL BANK W.S. Cheesmap, V.-P. J ot Fourth, and First N. a 
Thomas Keely, 2d V.-P. Byers and N.’ Park BK. 
F G Moffat, C. Com'l and Chi N. xs’ and 
W C. Thomas, A.C. . Co., Chi; 
C. 8. Haugh wout,2d A.C. : . Bks., 

St. L.; N. Bk. Rep., Bos. 

Prompt attention given |to all Western colle|ctions. 


...§°91| H. E. Woods, P. *  250,009/ Trust Co. of Rep., N. Y.; 
(Pueblo) PUEBLO TITLE & TR. CO.-.- | Charles W. Crews, V.P. | |] 4,120 Mer. Loan & Tr Co., Chi.; 


Pop.., 28,157 ¥ M. Woods, T. t 275,000 zivet Nat. Bk., Den.; City 
. A. Small, 8. Nat. Bk., Kan. ‘City. 
Pueblo collections a spe chalty. Branch at Blessemer, |Colo. 








CONNECTICUT. 





Hartford *57| A. Spencer, Jr., P. 525,000 | N. .Park, N. City, 4th, and ist 
(Har A . Hillyer, V.-P. 554,000 | s.,N.Y.3 istand Cont. 
Pop.. 79,850 W. D. Morgan, C. t 38,205,000 x Te , Shawmat 

| Bic. and’ Eliot X. Bk., Bos.; 
Special attention given |to Hartford collectijons. Cent. N. BK., Phil. 








DELAWARE. 





Wimiogton ....| WATIONAL BANK WILMINGTON 


' 

nef *10| George S. Capelle, P. | 
Pop.,76,08 | AND BRANDYWINE Caleb M. Sheward, C. "| | | Nat. Bk., Phil.; Nat. Union 

! 


Chase Nat. Bk., N. Y.; Phil. 


1,314,030 Bk., Balt 
Collections on this city |and State remitted |for promptly at lowest rates. 





GEORGIA. 


.°65| James Swann, P. .....-.-.- * 500,000 | Fourth Nat. Bk., N.Y. 
(Fulton) ATLANTA NATIONAL BANK - P. Romare, V.-P.  _ 290,000 


Pop., 89,872 C. E. Currier, C. t 38,466,460 
H. R. Bloodworth, A.C 
Collections solicited and) promptly remitted |for at lowl\est rates. 


_..-'96| James W. English, P....| * 400,000 | Am. Ex. Nat. Bk.and Nat. Bk. 
FOURTH NATIONAL BANK Waiker P. Inman,V.-P. | | _ 168,710 of No. Am., N. Y.; Girard 
John K. Ottley, C. $ 3,105,920 Nat. Bk., Puil. 
Charles I. Ryan, A. 
Particular attention givien to collections on {all points 
in this and adjoining Sitates. 


° vows } en J. Lowry, P. 300,000 | First Nat. Bk., N. Y. 
LOWRY NATIONAL BANK msptieeder se 1, ote 
ine h T. Orme, ¢. 2,063,150 
Oldest bank in Atlanta. Established 1861. ue S. desijgnated depository. 
Collections solicited. 
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EE EES 
* Capital 


Town, County, Name of Bank Of Surpl dents 
Population | | § State + Private Est. aes } Depoaits Corresponden 


———— | -—— 


96 pe Hawkins, P. * g 200,000 | Nat. City and Nat. Park Bks., 
( THIRD NATIONAL BANK nM Atuinson,V.P. "| q * is8810|  NoY.2 ist Nat, Bk. Chi? 
Pop., 89,872 Toonsle A. McCord, *S. $ 2,165,210 Nat. Shawmut BK., ‘Bos. 
r Thomas C. Erwin, A.c 
Collections promptly anjd carefully attended) to, and re mitted for 
on day of puyment,. 


76 wae B. Slade, P. . Merc. and Nat. City Bks., 
5 WAT'L BANK OF COLUMBUS..“6) Du Carson, V.-P. N. ¥.; Cont. Nat. Bk., Chi 


‘op., 17,614 J. Doug'as Neill, Cc. t 4th St. Nat. Bk., Phil 
Send us your collections}. Prompt and caref|ul returns| made. 


89] G. Gunby Jordan, P. 200,000 | N. Park Bk. and N. Bk. Com., 
THIRD NATIONAL BANK W.C. Biadiey, V.-P. 140,000 N.Y Corn Ex. N. Bk., Chi.; 
C. E. Beach, C. : 917,000 Tie Com., Kan. City; 
George C. Bates, A.C. ae Orleans N. Bk., le 
Collections a specialty. |We actually remit t he day we! collect. 


$71) J. W. gaan, : Ce * 500,000 | Han and Merc. Nat. pg 
EXCHANGE BANK © M.¢ Cc tl Y.; Cont Nat.Bk.. Chi ; 
W.H Burdick, A.C. t 1,677,830 BK. State of Ga., Sav = 
Largest capital aud sur plus of any bank in Central Gleorgia. 
Collections a specialty. 


e- ----8'02) W W. Mackall, P 500,000 a. Am. Tr. Co.,N. Y.; Am. 
SAVANNAH TRUST CO George J Baldwin, V.-P. Ln. & Tr. Co., "Bos ; Inter. 
W. V. Davis, S. and T. Tr. Co., Balt. : Girard Nat. 

Collections promptly acc\ounted for. BK., Phil. 


SOUTHERN BANK STATE OF 
GEORGIA §°70} John Flannery, P. _..... * 500,000 | Nat. Park Bk., N.Y.; Phil and 
Horace A Crane, V.-r. | jj 479,450 Fourth St Nat Bks., Phil.; 
James Sullivan, C. $ 2,570,850 Nat. Shawmut Bk., Bos.; 
Far. & Mer. Nat. Bk., Balt. 
Collections solicited and) prompt attention gijven to the|m. 





ILLINOIS. 





Meenia on “65\ D. M. Funk, P | 225, Central Nat. Bk., N. Y.; 1st 
(Me 


mn) Edward Thorp. ae 185,400 Nat. Bk., Chi.; State Nat. 
Pop., 28,286 C. W Robinson, C. t 925,570"; Bk., St. L. 2 
Oldest bank in the ae Collections solicite|d and pro|mptly remitted for. 


BANKERS NATIONAL BANK --'92| Edward S. Lacey, Chase and Seab. Nat. Bks., 


(Cook) John C. Craft, I and Nat. Bk. of No. Am., 
Pop., 1,698,575 Frank P. Judson, A C. + 12,927,650 N. Y.; Girard Nat. Bk., 
C. C. Willson, A. a «: Cont. Nat Bk. and 
Charles Ewing. A.C. Nat. Bk., Com., St. L 
Banking in all it« branches. Collections and the accou|nts of banks, bankers, 
and others solicited. 


_..°81| John R. Walsh, P. * 1,000,000 | Phenix Nat. Bk., N. Y. 
GHIGAGO NATIONAL BANK ‘Andrew MeNetly, V2] J 1300800 
F M Blount, V. -P. t 17,099,640 
T. M. Jackson, © 
F. W. McLean, &. Cc. 
Liberal terms extended |banks and bankers). Collectijons given special 
attention and remitted) for promptly at low est rates. 


. .."64| James H. Eckels, P. .... Han. Nat. Bk., ©. Y.; Nat. 
COMMERCIAL NAT'L BANK John C. McKron, V.-P. 509,52 Shawmut Bk., Bos.; Bk. of 


David Vernon, 2d V.-P. 200,970 Scotland, London, Eng. 
Joseph T. Talbert, C. 
N. R. Losch, A. C. 
Bored. ©. Vernon, A.C. 
mith, A.C. 
Accounts of banks, ban|kers, and others rec\eived on the most liberal terms. 
orrespondence solicit\ed. 


-"83) John C. Black, P. . je 8 
CONTINENTAL WAT'L BANK. Geo. M. Revnbide: Wab|— 1 
. E. Barker, V.-P. t 36,344,760 Bros., N. Y.: Bk. of 
Wm G. Se hroeder, A.C. Redemp. and Nate ‘Ex. Bk., 
Herman Waldeck, "A.C. Bos.; 4th St. and Corn Ex: 
Tra P. Bowen, A. C. Nat. Bks. -, Phil.: Mer.-Lac. 
Renjamin S. Mayer, A.C Nat. Bk. and Nat. Bk. Com., 
Accounts of merchants, |banks, and bankers) solicited.| St. L 
Collections caretully mjade and promptly aiccounted (for. 


DROVERS DEPOSIT NAT'L 
BANK 


000, Nat. City, Chase, and First 
a Nat. Ks., and | Heuies 





* 600,000 | Han. Nat. N. Y.;_ 4th 
‘\t 150,000 and Eliot Wat. Bks., Bos.; 
= e Tien CA. co t 4,816,460 Phil. Nat. Bk., Phil. 
e0. enedic 


Has the same facilities ee reserve deposits as any other Chicago bank. 


“ | EQUITABLE TRUST Co. 8°87) J. K. Walsh, P, * 500,000 | Chicago Nat. Bk., Chi. 
. Walton, V-P i 35,02 
t: O. Organ, 8. and T. t 2.540400 
C. Huntoon, A. §, and T.| 
The only ee — company in Chicago. 
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Town, Count 


Population’ 


Pop., 1,698,575 


Danville 
( Vermilion) 
Pop., 16,354 
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* Capitel 


.Name of Bank  Surp:us 


t Private Officers _.., 


§ State Est. 


FIRST NATIONAL BANK ------°65 


fomnee 5. Forgan, P ....| * $8,000,000 
D. organ, V.-P. i 6,772,700 
George D. Boulton,V.-P.| ¢ 88,472,770 
H. H. Hitchcock, V.-P. 

Richard J. Street, Cc. 

Holmes Hoge, A. c. 

August Blum, A. C. 

Edward Dickinson, A.C. 

Frank E. Brown, A.C. 

Char - Gillett, A. C. 


t Deposits 


Correspondents 


ails 


Nat. Bk. Com., ist WN; 
Nat. City Bk. | West. 7 ” 
Tra., and 4th Nat. Bis, and 
Kountze Bros., N. Y.; % 


Collections carefully maide a d proceeds pro|mptly acc} santos for on nimaiad 


terms. Accounts of balnks an 


ited. 


MERCHANTS LOAN & TRUST 
COMPANY BANK..---------.8°57 


bankers, mierchants, 


Orson Smith, P. * 2,000,000 
E. D. Hulbert, V.-P. | 2,142,100 
' G. Orchard, C. t 34,054,040 


and corporations solic. 


Nat. Bk. Com. 


N.Y,; 
Nat Bic. Boy om 


F. N. Wilder, A.C. 


Banking in all its brancihes. 


- Nelson, A. C. 
Pp. C. 


Peterson, A. C. 
Accounts of bainks, bankjers,and others solicited, 





NATIONAL BANK OF NORTH 


102) Isaac N. Perry, * 2,000,000 

AMERICA B. A. Eckhart, V.-P. tt 577, 840 

Cc. O. Austin, V.-P. t 9,096,590 
Julius S. Pomeroy, C. 


Francis V. Putnam,A.C. 


Kountze Bros. and Nat. Park 
Bk.,N.Y.; Nat.Bk.Redemp- 
tion, Bos.; Phil. and 7 
Ex. Nat. Bke., Phil.; 
Bk.Com. ane Mer. *Lae-Nak 
Bk., St. 


Accounts of banks, ban\kers, merchants, an\jd cor po tions’ calictevil: Send us 


your collection busines|s. Correspondence ijnvite 


.."88} Simon R. Flynn, P 
NATIONAL LIVE STOCK BK. Sen B. Pum... 
% F. Emery, A. C. 
W. F. Doggett, A. C. 


1,000,000 | West. Nat. Bk., N. Y.; ist 


Nat. Bk., Chi.; Nat. Bk. of 


Redemp Bos.; 4th St. Nat. 


Phi 
Does a larger volume of |business than any blank of its| footings in the United 


States. 


COMMERCIAL TRUST & SAV- 


$02} W. T. Cunnin ~ 
INGS BANK John t. jentnghens 
=-§ 8. Christman, V — 
F. Christman, C. 


100,000 


Nat. Shoe & Lea. Bk., N. Y.; 
Central Tr. Co. of Ill., Chi. 


With the best of faciliti hs for the transactijon of ever y branch of banking 


business. Collections ajnd correspondence sjolicited. 





Evansville . 
(Vanderburg) 
Pop., 59,007 


Frankfort ........ 


pb Clinton) 
‘op., 7,100 


Indianapolis 
(Marion) 
Pop., 169,164 


Pop., 35.999 


INDIANA. 


63 Frencis J. Reitz, P....../ # 
CITY NATIONAL BANK Jresets J, Bete, F----| 8 
F. A. Foster, C. t 


John H. Di 


350,000 
66,000 
2,176,520 


Cent. Nat. Bk., z be Corn 
Kx. Nat. BK., ‘chi 


. ppel, A 
Successors to First Natiional Ban c’ Ketabl ished in 1\863. 


02} John A. Ross, P. 
AMERICAN HATIONAL BANK." 00,4 Re cnes VF | 
Robert Bracken, C 


106,000 
6,500 


This bank endeavors to 
; to all business receive 


01 tome Perrin, P. 
AMERICAN NATIONAL BANK. Perrin, P.------.--| * 1,000,000 
dnkioe Smith, A. é. ¢ 8,884,510 
Theo. Stempfel, A Cc. 
Handles checks and collljections ee the entlire State 
ot Indiana. Presents In\dianapol 


...°89} M. B. Wilson, P. 800,000 
CAPITAL NATIONAL BANK Orlando M. Packard, V.-P. 1 140,000 
4 F. Churchman, C. t 4,000,000 

R. M. Churchman, A. C. 
Collections receive prom|pt attention and are| remitted 
500,000 
660,710 


FLETCHER NATIONAL BANK. -'39| 8. J. Fletcher, F 
8,526,020 


A. Fletcher, V. =" 
Charles Latham, C. t 

Established 1839. Collejctions given carefal| and 

prompt attention with |the best facilities. 


.--'65} Otto N. Frenzel, P. .....| * 1,000,000 
MERCHANTS NAT'L BANK John P. Frenzel, V.-P. J 891,630 
F. Fabnley, 2d V.-P 5,715,460 
Oscar F. Frenzel, %. 
Collections promptly maide and remitted for |at lowest 


CITIZENS NATIONAL BANK --'92) George W. me yeke 


& posenecks, ¥. 56,000 
a dsey, C. 1,720 
H. Miller, A.C. 


1,000,000 


N. Y.; Com'l 
Bits ae Nat.Bk., 


Nat. Cit 
Nat. B 
Ind 


t 170 pls. 
- prompt, faithfall, and intelligent attention 


Nat. Bk. Com. and Allen M. 
Fletcher, N. Y.; Nat. Bk. 
of No. Am. and Cont. Nat. 
Bk., Chi.; 1st Nat. me. Cin.; 
Nat. Bk. Com. St. L 


scollection|s daily by |messenger. 


West.Nat.Bk.,N.Y.; Ft. Dear. 
pet oo \Chi.; German Nat. 


on day of payment. 


Bk. of Am. and Nat. sk. of 
No. Am., N. Y.; 1st Nat. 
Bk., Chi; Nat. “Lafayette 
Bk Cin.; Phil. Nat. Bk., 


Nat. Park Bk., N. Y.; First 
and Corn Ex. “Wat. Bk. 
Mer.-Lac. Nat. Bk., St. L. 
4th St. Nat. Bk., Phil. 

rate. 


Chase Nat. Bk., N. Y.; First 
Nat. Bk., Chi 


Your business solicited. ‘Saas wiil have priompt and (careful attention. 


<oisigdreeceemecanciienncinas eects tatiana nti nanaaistas ee icaasites Naimmeeainipsarn tines Renpemmccinmemnsie 





REPRESENTATIVE BANKS. 


IOWA. 


| & Capital 
Town, County, Name of Bank 
Population | § State + Private ; Officers | | Surplae. Correspondents 
| 


FARMERS & MECHANICS 


“92) Fred Heinz, P. Nat. Bk. of No. Am., N. ¥ 
SAVINGS BANK c jlaus Stoltenberg. V.- ¥ I f Mer. Ln. & Trust Co., chi? 
eyer, C. 
Collections or other busijuess intrusted to thi|s a willl receive prompt and 
cureful attention. 


*63; Anthony Burdick, P. » aoe 4th Nat. Bk., N. Y.; 1st Nat. 
| FIRST NATIONAL BANK J. R. Lane, V.-P. |i 92,000 BK., Chi. and Phil.; 3d Nat. 
J. P.Van Patten, 2d 'V.-P.| ¢ 1,154,000] Bk., St. L.; Nat. Bk. Com., 
C. A. Mast, C. ‘| Kan. C.; Mer. Nat. Bk. » Bos. 
George Hoehn, A.C, 

The first national bank) in © eration in the! United Stjates. U.S. depository. 
Commenced business J\une 29, 1863. 


Mount Vernon... Mae W. C. Stuckslager, P....| * 50,000 | Drov. Dep. Nat. Bk., Chi.; 
Linn) -| MOUNT VERNON BANK HL Rood, V.-P. P Citizens’ Nat. Bk., Cedar 
p., 1,629 ia Boyd, C. Rapids. 


P: 
Collections carefully maide and promptly acc ounted forjat reasonable rates. 
We answer all inquirijes. 





KANSAS. 


lumbus 02) Thomas P. La Rue, P. -- 50,000 | Chase Nat. Bk. v.; Nat 
ao cue FIRST NATIONAL BANK Isaac Wright, V.-P. i 5,000 Bk. Com., St. 1 and Kan. 
‘op., 2,310 H. A. La Rue, C. t 150,000 Cc. 
The largest bank, and the only national bajnk in the |city. 
We solicit your business. 


--- 02 ¢ T. Granger, P. ij West. Nat. Bk., N.Y.; Union 
{Reaounck) NAT'L BANK OF WICHITA. R. 8. Granger, V.-P. 110,000 |: and Inter-State Nat. Bks., 
‘op. , 24,671 Geo. W. Robinson, C. Kan.C.: Nat.Bk.Com ,8t.L. 
A thoroughly organized |collection departme|nt, where payment is refased, 
we give you reason wihhy. 


KENTUCKY. 


n ...’70} Squire Bassett, P 800,000 | Imp. & Tra. Nat. Bk., N. Y.; 
yette) FAYETTE NATIONAL BANK J. W. Appleton, V. P. 270,370 ‘Nat Bk., Cin.; Am.Nat. 
Pop., 26,369 R. 8. Bullock, Cc. t 1,088,790 BK., Son. 
W. F. Warren, A. C. 
Collections will receive prompt and careful |attention. 


94 Logan C. Murray, P * 800,000 | Mech. Nat.Bk., Nat.Bk. om. "7 
a oe AMERICAN NATIONAL BANK J.S Bockee. V-P. - § 125,000 and Kountze Bros., : 
‘op., 204,731 Charles Warren, C. 8,250,000 Nat. Bk. of No. ‘a a8 
This bark endenvors to give pr on and int einent Com’! Nat. Bk.,Chi.; 4th St. 

attention to all busine|ss receive Nat. Bk., Phil. 


$°66| Samuel Casseday, P. * 800,000 | West., ist, ond Imp. & Tra. 
BANK OF COMMERCE Joseph J. Hayes, Actg.c. l 216,500 t. Bks. ;Am. Tr. & 
. t 8,901,940 . 3 ist Nat. Bk., 
Cin.; Nat. Bk. ,;Com., 8t.L.” 
Liberal terms extended| banks and bankers). Collections given special 
atteutiou and remitted) tor promptly at lowlest rates jand with full reports. 


3 9 _. 84) Oscar Fenley, P. 1,645,000 | Bk. of Am. and Nat. Bk. of 
NAT'L BANK OF KENTUCKY so M. Atherton, V--P.| | 1,856,000 Com., N.Y.; Com’] Nat.Bk., 
W. Hays, C. $ 8,016,700 Chi.;” Mer.-Lac. Nat. Bk., 

Davia W "Gray, A.C. 8t. L. 

T. J. Wood, A. C 

Accounts of banks and |bankers received. Correspo|ndence invited. 


” ...-'90} L. O. Cox, 500,000 | West., 1st, and yrs. ‘and N. 
UNION WATIONAL BANK. John Post eter W, -P. | ff 249,000 City Bs., N. Corn Ex., 
Charles G. Strater, V.-P.| ¢ 3,199,000] Cont. 1st, and aie Dear x. 
A. R White, C. Bs. Chi.; Mer., Franklin, 

J. H. Mershon, A. C. and Girard N. Bs., Phil; N: 
E. #. Robertson. B. Com. and 8d N.B , St. L. 

We solicit accounts of bajnks, bankers, corpojrations, flirms, and individuals. 








LOUISIANA. 





HIBERNIA BK. & TRUST GO. .£°02) J. W. Castles, P 


Andrew Stewart, V.-P. A > 
¥. J. Kinney, V.- Pp. 009,160 Bk., N. Y.;_ First Nat. iB 
Charles ae S $ Chi:; Nat. Bx. Com., 


George air i .C. 
L. M. Pool, A. G* 
Collections a specialty. |Proceeds promptly rjemitted. 
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| * Captral 


Town, County, | Surplus 


Population 


Name of Bank 


t Private Officers 


§ State na! 


INTERSTATE TRUST & BANK- | 


ING GO. §°02 sn B. Rogers, P. -.| 
| li . H. Ingwersen, V.-P. 


wae bm 
Jeans) 
Pop., 287,104 * oe 
W. H, How: y, C. 
.J. Kennedy, A.C. | 


t Veposits 


Correspondents 


ee 


First and Seventh Nat. Bks., 
N. Y.; Cont. Nat. Br. » Chi: 
Third Nat. Bk., St. L. 


Transacts a general ba ahha >» savings, and trust busjiness. 


Prowpt attention ziven to collections. 
400,000 
1,412,210 


WHITNEY NATIONAL BANK ..’83, ames ci pereen, P 
Jamer M, Pagaud, o 5,069,590 


Pea | Wight, V. -P. 
Joh: F. Beuden, Jr A 
Special attention given jeo exchange, Solloa jtone, aud 





MAINE. 


FIRST NATIONAL BANK "OO Crodertes Ponte, F 
Daniel F. Emery, % 


James E. Wengren, ©. 
Rates low. 


Portland. 
( Cumberland) — 
Pop., 50,145 


600,000 
212.230 
P.| § 1,927,560 


Collections a specialty. 


Send us| your Mall 


Hanover and Mercantile N; 
Bks., N. Y. —_ 


correspondence, 


Nat. Park Bk., N. Y.; 


2d Ni 
Bk.. Bos.; 4th St. Nat. a 
Phil 


ne items. 





MARYLAND. 





Baltimore. . _..§°98. 8. D. Warfield, P. * 2,000,000 
(Baltimore City) CONTINENTAL TRUST 6O...-5° | Joh n K. Cowen, V.-P. | 3,340,300 


Pop., 508,957 } F. C. Dreyer, S. and T | ¢ 6,000,630 
** Special attention given to collections, and rlemitted fo 
Special terms for time deposits.’ 


| 
FARMERS & MERCHANTS | 
08, Charles T. Crane, P..... 
NATIONAL BANK | Otho H. Will ams, V. 
Carter G. eo c. 
J. #. Marshel, A. C. 
Accounts of banks and bankers cathaben’. 
promptly accounied for. 


FIRST NATIONAL BANK 63) J 


* = ~— 650,000 


Collection 


eee 
t 4.501450 


. D. Ferguson, P 
Theo. Hoover, V.-P. 
Heovry B, Wile ox, Cc. 
Wm.5S. . Hammond, A.C. 
firms, 


corporations, an 


Unequaied facilities for making collection|s. 


MERCHANTS NAT’L BANK -. 


35) Houg! as H. Thomas, P. | * 
Wm. Ingle, C 


J. C. Wands, A. C. 


|\Prompt attention gijven to col 
Ae counts solicited. 


1,500. ne 
i 8s, 
$ 9,832, "680 


Collections a specialty. 
of lading attached. 


| 
| 
| Accounts of banks, bank ers, 


MASSACHUSETTS. 


Nat. City ont Nat. Park 
Banks, N. Y 


r at lowest rates. 


Nat. Park Bk., N. Y.; Cont. 
Nat.Bk.,Chi.: ist and West. 
Nat. ~ Bis., Phil State Nat. 

os 


B 
s carefully made and 


Market St., Han., 4th, and 
Imp. & Tra. N. Bks., N. Y. 
Com’ and Cont. Nat. Bks., 
Chi.; Franklin and 4th 8t. 
Nat. *Bks. il. 

d individuals solicited, 


Kountze Bros.; Mer. Nat 
+ N. Y.; 1st Nat. Bk, 
Chi’; Bk. of No.Am., Phil; 
Nat. Bk. Com., 81. 
lections having bills 





98) Da: id J. Lord, P. 

Chas F. Smith, V -P. 
Francis bk. peaver, C. 
ade at lowest rates 

payment. 


Franklin Haven, P. 
a. P. Weeks, C 


| COLONIAL NATIONAL BANK. 
Mercantile collectiens m 
remitted for on day of 


| MERCHANTS NAT'L BANK ---°31 


Accounts of banks, ban 


NAT'L BK. OF REDEMPTION. -’64 


-_— (Sui tk) 
0. 
Pop., 560,892 


kers, and merchants 


John E Toulmin, P. 
Edw A. Presbrey, V.-P. 
weo G. McCausland, C 
Palmer EK Presbrey,A C 
Clifton H.Dwinneil,A.« 
receive prompt atte 
olicited. 


"935, 90 
F 22,211,940 


Collections sent us will ntion. Ac 


bankers, and others s 
°97| James P. Stearns, P..... 

NATIONAL SHAWMUT BANK i ceeuaed Face, 4 
A. T. Collier, V. -P. 
F. . Sears, V.-P. 
H. F. Barbour, Cc, 
Walave >. Draver, A.C. 
Henry F. Smith, A. Cc. 
Arthur P. Stone, A. C. 
hers, trastees, and 


3,500,000 
2; 915,250 
47,685,580 











individua 


Accounts of banks, ban) 


HatF Fut, 


1st, Mer., Mer. Ex. 
Bke 
i 


and Nat. ow 
Bkrs. Nat. Bk., 
Bk. Com., St. i 


4th Nat. Bk., N. Cora 
Ex. Nat. Bk.,Cbi.; s Canadian 
Bk. of Com., san F.; Bk. of 
Montreal, Montreal. 


Nat. Bk. of No. Amer. and 
Amer. Ex. Nat. Bk., N. ¥5; 
Nevada Nat. BK., San F. 


counts of banks, 


Nat. Bk. Com., Nat. Bk. of 
ho. Amer., “First, 
Mer. Nat., Nat. City, 
Nat. Park Bke., N. ¥. 


and 


Is solicited. 








REPRESENTATIVE BANKS. 


* Capital 
‘own, County, Name of Bank 
Teopulation’” § State t Private Est. Officers Sak Correspondents 
r : 


08 alk) AMERICAN LOAN & TRUST 
“81 N. W. Jordan, P. Winslow, Lanier & Co., 
Pop., 560,892 co 88!) OB 8. | 1,880,480 | Standard Tr. Co. J. P- 
E. A. Coffin, T. t 10,615,230! Morgan & Co.,N. ¥.; Nat. 
Transacts a general ba'nking and trust co mpany Bk. Kep., Bos.; Soni’ Nat. 
business. BK., Phil: 


..."58| Simeon B. Chase, P. ....| * 500, 
METACOMET WAT’L BANK seaeen B. Coes i 


Charles B. Cook, Cc. 
Collections or other business entrusted to this ban 
will receive prompt anid careful attention. 


P - *R Chartes J. Glidden, P...|# 200,000} Han. Nat. N. Y.; 1st 
TRADERS’ NATIONAL BANK Sette | eae ee or “iy Be eat 


Pop., 94,969 Frederie "A Toten, C. | ¢ = 2,650,58u and Nat. Ex. Bk., Bos. 
mos 
Banking in all its bran|ches. Collections an|d corresp|ondence solicited. 


,000 me Park BK., N.Y.; 1st Nat. 
Chi.; Phil. Nat. 8k., 
Phil. Nat. Bk. Redemp., 


MICHIGAN. 





01 z C. Morris, P. Chase Nat. Bk., N.Y.; 1st Nat. 
CITIZENS STATE BANK ' E. W. Hudnutt,V-P. Bk., Chi.; Com’l Nat. Bk., 


D. C. Morrill, t f et. 
This bank endeavors to give prompt, faithfall, and inte|lligent attention 
to all business receive 


, ."81) Morrie L. wonews, f iat S ist, Imp. oe Tra., and Chem. 
COMMERCIAL NAT'L BANK. George Hendrie, V. “-P. } Nat. N. ¥.; ist, Bkrs., 


Chas. ol. Palens, V.-P. and Cont, Nia 'Bke. +» Chi; 
Frederick A. — Cc. Mer. Nat. Bk., Bos.; Girard 
yas. Sanger, A o. and Far. & Mech. Nat. Bks., 

cWhinney,2dA.C Phil. 

Business and correspondence solicited. Priompt atte|ntion to collections. 


Geo H. Russel, P 1,000,000 | Lincoln and Cent. Nat. and 

STATE SAVINGS BANK Ke. Wee Gillett, V.- 1 ) 732,680 | Nat. Park Bks., N.Y ; Am. 
H. C. Potter, # V.-P. | $ 18,015,750 Tr. & Sav. Bk. and Mer. Ln. 
R. 8. Mason, & Tr. Co., Chi.; Nat. Bk. 
Austin E. Wing, A . Cc. Rep., Bos. - 
H. P. Borgman, A. C. 

Commercial and saving|s departments. Ba\nkers’ bu|siness will receive 
Prompt attention. Recjiprocal relations in|vited. 


- 


MINNESOTA. 


.--8'79) H. M. Peyton, P. ........ * sees Nat. Park Bk., West. and Mer. 

AMERICAN EXCHANGE BK James C. Hunter, C 200,000 Nat. Bks., N. Y¥.; Bk. of 

William G. Hegardt, "A. oe 5,000,000 | Montreal and Cont. Nat. 

'saac S. Moore, 2d A. Bk., Chi.; Eliot Nat. Bk., 

We invite the accounts jand collections of o anks, Bos.; Mer. Nat. Bk., St. P. 
bankers, corporations,| firms, and individjuals. 


"02 d. 5. Upham, P 500,000 | Mer. Nat. Bk., N. Y.; ist Nat. 
CITY NATIONAL BANK i. Macfarlane, V. Bi ont. 
W. I. Prince, ¢ 
George E. Gibson, A.C. 
Collections a specialty. |Accounts of banks ajnd bankejrs carefally attended to. 


.-..§$'02 som &. Mitchell, P. ....| * 100,000 | Mer. Ln. & Tr. Co., Chi.; Mer. 
DULUTH SAVINGS BANK ohn G. Williams, V.-P. i 1,780 Nat. Bk., St. P. 
5 W. Lyder, Jr., C. t Ws "810 
This bank: endeavors to _" prompt, faithfu 1, and intejlligent attention 
to all business receive 


A * 1,000.000 jist Nat. Bk. and Nat. + a] 
glenn FIRST NATIONAL BANK . —. ll 425,000 N.Y.; Com’l, oo. Pe 


‘op., 202,718 . T. t 10,400,000} ist Nat. Bks., “Phi 
D. Mackere lar, * Cc. Nat. Kk., Phil; Sat. ‘shaw: 
- E. C. Brown, A. mut Bk., Bos. 
Send us your collections on Sdncmecipeiie, St.| Paul, and| other Northwestern 
points. Correspondence invited. 


i ee NATIONAL 





J. W. Raymond, P * 1eengee Chase Nat. . Nat. Park, and 

W. H. Dunwoody, V.-P. Ys: 25,000 Am. Ex. Nat. Bks., N. 

£. W. vecker, C. 875,860 |. 1st, Com'l, and Cont. Nat. 

Jos a man, Jr., A.C. Bks., Chi.; 2d Nat. Bk., 

F. E. Holton, A. C. Bos.; 4th St. Nat.Bk., Phil. 
Charles W. Farwell, A.C. 

Accounts of banks, ban\kers, and others recieived on t\he most liberal terms. 


Correspondence solicitied. 


..§°78) F. A. Chamberlain, - .| * ene Bk. of N. Y. N. B. A. 

SECURITY BANK OF MINN. Perry Harrison, V.-P i 321,080} Park Bk.,N. Y.; © 
E. F. Mearkle, V.-P. ¢ 9,804;730| Rk., Chi.; Central N 
Thomas F. Hurley; C. Phil.; Union Bk.,Ltd., Lon- 
Fred Spafford, A. don, En; ng. 
M. C. Hamer, A. oe 

Collections n specialty. Accounts of banks, | bankers, |cérporations, firms, 
and individuals receivied on favorable ter|ms. 
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* Capital 
| Surplus Correspondents 
t Deposits 








Town, County, Name of Bank 
Population ' | § State + Private Est. Officers 


St. Paul , . .--"72| Kenneth Clark, P. ......| * $1,000,000 | Chase and Am. Ex. Nat.B 
(Ramsey) * MERCHANTS’ NAT'L BANK Chas. H. Bigelow,V.-P. | | 260,880 | N.Y.; 1st and Corn tee 
Pop., 168,065 George H. Prince, C. t 6,895,530 Bks., Chi.; Nat. Kk. Com., 
H. W. Parker, A.C. | St. L.; Phil. Nat. Bk., Phi’ 
H. Van Vieck, A.C. 
Accounts of banks, ban|kers, and others soljicited. Cojllections a specialty and 
remitted on day of pay|ment. 


NII paensoc due ceo Chl Wily Ets DOMED. cass * 200,000 | Nat. Park Bk ,N.Y.; 
( Winona) SECOND NATIONAL BANK 8. L. Prentiss, V.-P. i] 68,460 Nat. Bk., Chi.; No.-West, 
Pop., 19714 A. W. Laird, C. t 1,243,050 Nat. Bk. and Nat. Bk. of 
Com., Minpls.; 1st Nat. and 
Correspondence invited.| We make a speciallty of col-| Nat. Ger.-Am. Bks., St. P. 
lections and remit pro|mptly on day of sated mane at lowest rates. 





MISSISSIPPI. 


Meridian... ..| MERIDIAN NAT'L BANK.....’S4 


(Lauderdale) | 
Pop., 14,050 | 


| J. H. Wright, P..........| # 100,000 | Seab. Nat. Bk., N. Y.; Corn 

O. L. McKay, V.-P. l 79,000 Ex. Nat. Bk., Chi.; Hib. Bk. 

E. B. McRaven, C. t 465,700 & Tr. Co., N. O.; Central 

| - | E. L. Carter, A. C. Nat. Bk., Phil. 

Collections have the Fez sonal care of an offijcer of the | bank. 

Critically examine list) of stockholders. 

Natchez .«----$'95) 4. G. Campbell, P 250,000 | Nat. City Bk., N. Y.; Firs 
(Adams) | FIRST NATCHEZ BANK | R. Lee Wood, C. 60,000 Nat. BK., Chi.; La. Nat. Bk., 
Pop., 12,210 | 2 ‘ s | ~ 950,000) N.O.; Nat. Bk. Com., 8t.L. 

| Special collection depar|tment under direct pjersonal supervision of the cashier. 


MISSOURI. 


Kansas City | * .65|) W. 8S. Woods, P. * 1,000,000 | N. B. Com., N. City B., N. 
Jackson) | NAT'L BANK OF COMMERCE W. H. Winants, V.-P. | 1,447,000 | Park B., Seab., 1st, and Mer. 
op., 163,752 W. A. Rule, C. ¢ 30,123,700 N. Bs., N. B. of No. Am, 

| Chas. H. Moore, A. C. and Kountze Bros., N. Y.; 

F. H. Head, A. C. Cont. and ist N. Ba., Chi; 

2d N. B., N. B. Rep., andN, 

Shawmut B., Bos.; 4th and 

Mer.-Lac. N. Bks., St. L.; 

Accounts of out of town | banks solicited. Spjecial Angio-Cal. B., San F.; La. 

facilities for making cijollections on all acciessible N.B., N. O.; Dresdner B. 
Points at lowest rates. Union B., Smith’s B., and 

Credit Lyonnats, Lon.; Cre- 

dit Lyonnais, Paris; Fillale 

THIRD NATIONAL BANK......’90| 4. wy, Harris, P Wat, Park Bk N- Ys tot and 

Sedalia , pe BOs Fo cncscaes * Nat. Par x., N. Y.; Ist an 
(Pettis) A. P. Morey, V.-P. : City Nat. Bks., K.U.; Nat. 

Pop., 15,231 W. A. Latimer, C. t Bk. Com., St. L. 
R. F. Harris, A. C. | 

Special attention given |to collections. | 


St. Joseph , é _°73| L. C. Burnes, P *  100,000| Am. Ek Nat. Bk., N.Y.; 1st 
packandn NAT'L BANK OF ST. JOSEPH. * Huston Wyeth, V.-P. | | 211,830 A Nat. Bk., Chi.; Nat. Bk. 


Pop., 102,979 James N. Burnes, V.-P. | ¢ 4,877,490| Com., st. L. 

bos E. )). McAllister, C. 

Perfect facilities for the) transaction of ever|y, branch jofthe banking business. 
Send us your collection|s. | 


. .-| Charles Pasche, P. * 100,000 | West. Nat. Bk., N. Y.; Drov- 
ST. JOSEPH STOCK YARDS BK. Snelson Chesney, V.-P. 30,000 ers bep. Nat. Bk., Chi. 


ll ! 
G G. Everhard, C. t 1,250,000 Mer. Nat. BK., St. L. 
The only bank at Stock |Yards. Send all sto\ck yard. |packing house, and 
South St. Joseph colle|ctions direct for prompt atten|tion. 


St. Louis........- . §°64| Walker Hill, P. * 500,000 | Bk. of N. Y. Nat. Bkg. Asen., 

St. Louis City) AMERICAN EXCHANGE BK..§ Ephron Catlin, V.-P. tl 577,290 N. Y.; First Nat. BK., Chl; 
Pop.. 575,238 L. A. Bartaiie, C. t 6,527,880 Bk. of No. Aut., Phil. 

Fmison Chensior, A. C. 

This bank solicits colle|ctions, and promises) its best a\ttention and remittance 

on day of payment. Write for terms. 


' ..-.57| R. R. Hutchinson, P. * 2,000,000 | Kountze Bros. and Fourth 
MECHANICS NAT'L BANK D. K. Ferguson, V.-P. 850,000 | Nat. Bk., N. ¥.; Cont. Nat. 
: B. Granam, V.-P. Bk., Chi.: Mer. Nat. Bk., 
H. P. Hilliard, C. Bos.; San F. Nat. Bk., SanF. 
F. P. Jones, A. C. 
J. A. Berninghaus, A. C. 
Immediate attention givien to all co lections.| Correspondence solicited. 
Correspondents in all jleading cities in this and forelign countries. 


..-§°99} Festus J. Wade, P. * 3,000,000 | Trust Co. of Am. and Mer. N. 
MERCANTILE TRUST GO. -.-5 C. H. Spencer, V.-P. 6,787,610 | Bk., N.Y.; Cont. N.and Am. 
L. E. Anderson, V.-P. 11,910,720 Tr. & Say. Bks., Chi.; N. Bk. 
Jonathan Rice, V.-P. Com. and First N. Bk., K.C.; 
Geo. W. Wilson, T. Girard and First N. Bks., 
C. H. McMillan, 8. Phil.; Union N. Bk., N. 0. 
Interest allowed on daily] balances. Accounts| of banks jand bankers solicited. 


« | MISSISSIPP] VALLEY TRUST 

0 §°90) Julius 8. Walsh, P. * 3,000,000 | Nat. City Bk., N.Y.; Ill. Tr. 
Breckinridge Jones,V.-P} | 4,643,940 Sav. Bk., Chi.; Old Colony 
8. E. Hoffman, 2d V.-P. | ¢ 18,173,290 | Tr.Co., Bos.; Phil.Nat.BE., 
J. E. Brock, 8. Phil.; Citiz. Nat. BB., Cin. 
Accounts and corresponidence solicited. 


a 








| 














REPRESENTATIVE BANKS. 
MONTANA. . 


* Capital ‘ 
Town, County, Name of Bank 
Population | § State + Private Est. Officers | oo Correspondents 





$89) S. E. $ 75,000 | Seab. Nat. Bk., N. Y.; Cont. 
CASCADE BANK F. P. . 15,000 Nat. Bk., Chi; Weils, Far- 
W. W. Miller, A.C. t 400,000 £0 & Co. Bk., ‘San F. 
The oldest bank in the |city. Collections fro|jm mercha|nts and manufacturers 
receive special attentijion. Correspondence) solicited. 


NEBRASKA. 


’ 84) C. W. Lym . » me 1st Nat. ae N. Y.; 1st Nat. 
Ome powgias) COMMERCIAL NAT'L BANK Bk.,Chi.; Corn Ex. Nat. Bk., 


‘op., 102,555 . Mille ae 1,284,000 Phil; Mer.-Lac. Nat. Bk. 
R. F. Fagan, A.C. St. 
Collections and correspondence solicited. 


763) Herman Kountze, P.... 500,000 | Kountze Bros., N. Y.; Cont. 
FIRST NATIONAL BANK J. A. Creighton, V.-P. 210,910 | Nat. Bk., Chi.; Nat. Shaw- 


F. H. Davis, C. ¢ 6,786,250 mut Bk., Bos.; 3d Nat. BK., 
Cc. T. Kountze, A.C L. 


St. 
Collections made on all jgotuts West and No|rthwest alt lowest rates. 
Correspondence invite 


South Omaha .°86| Guy C. Barton, P 200,000 | ist Nat.and Nat. Park Bks. 

Douglas) SOUTH OMAHA NAT'L BANK E. A. Cudahy, V.-P. 257,160 N. Y.;_ 1st Nat. Bk., Chi. 

‘op., 26,001 H. > Bostwick, C. 2,788,390 Nat. Bk. of Com., ag = 
H. C. Miller, A.C. ona Kan. C.; 1st Nat. Bk.- 


in. C, 
Send all stock yard, pa\cking house, and Sojuth Omahi\a cainctues direct. 





NEW HAMPSHIRE. 


°64| Wm. F. Thayer, P 150,000 | Nat. City Bk., N. Y.; 1at Nat. 
FIRST NATIONAL BANK Chas. s. Remick, C. i 175,090 Bk. and Nat. Bk. Redemp., 
Wm. A. Stone, Jr., A.C.) ¢ 1,465,520 Bos. 
Special attention given |to collections. Low) rates. Pr ompt returns. 


65 % ¥. Lane, P. . a 100,000 | Nat. Park Bk., N. Y.; ist Nat. 
KEENE NATIONAL BANK L. Mason, Cc.” J 83,060 Bk., Chi. and Bos.. 4th St. 
‘op., 9,165 797,020 Nat. Bk., Phi 
Unequaled facilities for |making collections. Premet alttention to ail banking 
matters intrusted te ujs. 


ee Der Cross, P. 150,000 | First Nat. Bk. and Nat. Bk. 

Hillsboro) FIRST NATIONAL BANK H. Hale, V.-P. 100,000 Com., N.Y.; Nat. Shawmut 

‘op., 56,987 tianom B, Eaton VP. | $ 400,000] and 2d Nat. Bks., Bos. 
Leonard G. Smith, 

Prompt attention given |to all banking eae ers entrusted to us. 


NEW JERSEY. 


..- 04) E. 8. Campbell, P. ...... ls 1,000,000 | Merchants Nat.and Nat.Park 
NAT'L NEWARK BKG. CO.. David H. ferritt, V.-P. | Il 1,034,950 Bks., N. Y.; Phil. Nat. Bk., 
Henry W. Tunis, Cc. 1. 
Collections in New Jersey a specialty. Dir ect connec|tion with nearly every 
point in the State. | 


‘ 89} John W. Griggs, P. 300,000 | HanoverNat.Bk.,N.Y.; Mass. 
PATERSON NAT'L BANK john 8. Cooke, V.-P. || _ 227,680 | Nat. Bk. » Bos.; Mer. Nat. 
Elmer Z. Halsted, C. | 18,382,360| Bk., Phi 
Dan’l H. Murray, A.C. | 
Collections on Paterson |remitted for on day of paymen|t 
at low rates of exchanige. 


°87| O. O. Bowman, P. -.. * 250,000 | Mer. Nat. Bk., Unig 

(Mercer) BROAD ST. NATIONAL BANK. William G. Howell, VuP. 136,800 Nat. Bk Beat: Tia BD 

Pop., 78,307 Robert J. Brace, C. | 1,429,380 Sonusaneaaal, Bos. 
Edwin M. Thorn, A.C. 

We handle items for the] entire State of New, Jersey. 





| 
| 
| 


NEW YORK. 


MARINE NATIONAL BAWK...."50) 8. 8 Clement, P. -.__... 

Pop., 352,887 tae H. : Persone, VP. Bks., N. Y.: Corn Ex. hb 
J. H. — les, C. Bk., Chi.; 4th St. Nat. win 
H. J. Auer, A. C. Phil.; Nat. Bk. Rep., Bos. 
Clifford Hubbell, A.C. 


Collections a specialty. |Correspondence inviited. 


Ney York city...| GHASE NATIONAL BANK ..... 77) 1. Bann, Wee 


ft J stalker o 
pana C. C. Slade, A. C. 


Samuel H. ‘Miller, A.C. 
H. K. Twitchell, A. C. 
Accounts of banks and bankers received on |favorable jterms. 
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| r s | | * Capital 


Town, County, Name of Bank j 2 | oa = 
Population § State + rrivate Est.! Officers } Denesite Correspondents 


New York City-. Jas. T. Woodwaid, ts $ 3,000,000 | Com'] Nat. Bk., Chi.; 
(Borough of | HANOVER NATIONAL BANK. | James M. Donald, | Bk. Rep, 2d Nat. Bk. = 
Manhattan) | Wm. ° alls, Jr., 7 Pp Nat. Bk. Redemp. 
Pop., 3,437,2u2 | William Logan, C Union Nat. Bk., Phil. 
| W. 4. Lighthipe, A. Cc. 
| Elmer E. Whittaker,A- ¢ 
| | Henry R. Carse, 2a A.C 
A. D. Cambell, 2d A. C. 
Accounts of banks, bunk'ers, merchants, and| corporations solicited, 


| 
| *51| Chas. H. Fancter, P.....| * 1,069,000 | Corn Ex Nat. Bk. and N 
| IRVING NATIONAL BANK | Chas. F. Mattlage, V-P.| J 1,027,140; Tr. Co., Chi.; 4th st. Nat, 


| Samuels. Conover,V.-P.| ¢ 5,372,200 Bk., Phil.; Nat. Security 
| Benj. F. Werne:, C. BK., Ros, 

Accounts of banks, bank ore corporations, ajnd business merchants solicited, 
| Correspondence invite) 


® -1803} R. M. Gallaway, P.......| * 2,000,000 | Phil. Nat. Bk., Phil.; Nai 
MERCHANTS NAT'L BANK | E. A. Brinckerhoff, V.-P. 1,289,430 Bk. Rep., Bos.; ; Com'l Bk 
| Wm. B. T. Keyser, C. 18, 299,080 St. L. 
Sam’] S. Campbell, A. C. 
Accounts of banks, bank\ers, and merchants |solicited. 
Collection accoants ins nee | 


. L. Edwards, P. * 2,000,000 | Corn Ex. and Ft. Dearborn 
_— OF NORTH AMERICA) Charles W. Morse, V.-P. \ 27626,080 | Nat. Bks., Chi.; Nat. Bk. 


| teny Chapin, dr., V.-P.| ¢ 19,062,750 | Rep. Bos.; Ce nt. and Mer. 
| Alfred H. Curtis, C. | Nat. Bks., phil. 
J. Frea’k Sweasy, A.C, 
Bankers’, manutacturer in and commercial jaccounts solicited. 


* 25,000,000 as, Bk. Rep., First Nat. at 
| eee CITY BANK : 1 15:397°520 Tr. & Gav. Bis, © 

$ 119,297,840 Nit. Bee. Coes. Beam 
Nat., and Nat. Shawmut 
Bks., Bos.; Far. & Mech., 
Phil., and Fourth St. Nat. 
Rke., Phil.; Ist and Citiz. 
Nat. Bks., om. 











. A. Stil man, A. 

8. E. Albeck. A. C. 

We issue travelers’ lettiers of credit, availa/ble in all parts of the world; 
open commercial credilts, buy foreign exchiange, 
and sell drafts and cabjle transfers. . 


.......°56| Richard Delafield, P. * 2,000,000 | Nat. Bk. a, Chi.; Nat. Bk 
NATIONAL PARK BANK Stuyvesant Fish. V.-P. | | 4,624,760 Kep., B 
Albert H. Wiggin, V.-P.| ~ 69,154,610 
Gilbert G. Thorne, V.-P 
George 8. Hickok, C. 
Edw J Baldwin, A.C. 
F. O. Foxcroft, 3d A. C. 
W. ©. Jones, A. C. 
John C. Van Cleat, A C. 
Wm. A. Main, A ¢é. 
Accounts solicited. Buy) and sell foreign excijhange. 
Superior facilities for \collections. 


FLETCHER, A. M. 


Accounts of banks and b) | jividuals solicited. 


| KMAUTH, NAGHOD & KUHNE -.. 


Make arrangements wit\b banks and banker'|s in the U|nited States, enabling 
them to draw their ow|n drafts on Europe. Issue circular letters of credit 
available everywhere. 


KOUNTZE BROTHERS 


Transact a general demiestic and foreign ba|nking business. Correspondence 
invited from banks, ba|nkers, and others djesiring to} open accounts in New 
york, and also from thiose contemplating changes i» |existing arrangements. 


ae al Henry C. Brewster, P...|* 250,000 | Han. and Imp.&Tra.Nat.Bks. 
Monroe) _ | TRADERS NATIONAL BANK 65) Chas" H Palmer, C. i 720,530 and Nat. Bk. of No. An., 
ion 162,608 Carroli E. Bowen, A.C. | $ 4,579,210 N. Y¥.; ist Nat Bk., Chi; 
Nat. Bk. Rep., Bos.; ‘eh St. 
Nat. Bk., Phil. 
Collections carefally majde and promptly re|mitted for) at lowest rates. oe 


yracure Manning C. Pumer P...|* 200,000 | Nat. City Bk., N. Y.; Cont. 
(Onondaga) AMER. EXCHANGE WAT'L BK. 9” salem Hyde . ll 47.870 | Nat. Bk., Cht.; Guin Ex. 


Pop., 116,565 Graham K. hac +  02,610| Nat. Bk., Puil.; Com’! Nat. 
Collections sent us will |receive car fuk atte|ntion, bk., Albany. 
Remittances made on day of payment. 














NORTH CAROLINA. 








} - 
Greensboro & Wharton, P._......| * 100,%0 | Nat. Bk. of No. Am. and Nat 
(Guilford) SOUTHERN LOAN TRUST GO. ie Ay. Mc Altat: “r, V.-P. | 50,000| Park Bk., N. ¥.; Corn Ex. 


Pop., 10,035 David White, S t $25,000 Bk.,, Phil. ; Mnfrs. Nat. 
R. G. Vaue ho, T Bait. 

A general banking businjes-. Collections solicited. Spe cial attention to drafts 

with bills of tading attiached. | | 





Town, County, 


Population 


Wimington -_- 


Han 
Oop. 2 20, v6 


(Summit) 
Pop., 42,728 


REPRESENTATIVE BANKS, 


re nn ee ee ee eee a ee 


Name of Bank 


§ State t Private Est. 


* Capital 


Officers { Surplus 





com & FARMERS BANK. -8°91 


Organized 1891. Unsur 
North Carolina collect 


ATLANTIC NATIONAL BANK -'92 


Denling direct with prin 
collections a spec al fe 


y 
*g3| George W. Cr_use, P.... 


Collections carefally made and promptly re 
§1900 


CANTON STATE BANK 


Send us your business. 


dispatch. Collections r 


GERMAN NATIONAL BANK-..’S! 


Accounts of banks, bank 
on favoratle terms. ¢ 
prompt attention. 


BANKERS RATIONAL BANK --°0! 


Collections sent us will 
Accounts of bankers so 


COLONIAL NATIONAL BANK. -'98 


- 


Collections or other bu 
audc retul atte«tion. 


EUCLID AVE. 


Accounts of merchants, 
Collections carefully m 


FIRST NATIONAL BANK 


**Callcupon us, or write 


MARKET NATIONAL BANK ---'0 


The only up-town national 


| CITY DEPOSIT BANK 


promptly. 


MERCHANTS & MAMUFAG- 


Send us your Columbus 





NAT'L BANK --'86 


"63 


§°98 


Excellent facilities‘affor 
Correspond 


TURERS NATIONAL BANK -'96 


J. 1. Thomas, P. -|* $100,000 
A A. Thompson, VP. t 52,500 
B. S. Jerman, JU t 515,000 
H W J .ckKson, A. 
assed facilities. for| handling 
ons promptly, 


J.S. Armstrong, P. ..... 
Andrew Moreland, Cc. Na 
| W. Yates, A.C. t 
‘ipal points in No:t 
ature and remit on |jreceipt. 


125, ‘00 
une ,000 
535,200 


OHIO. 


#100 000 
87,420 


+ 
| K. 8. Day, V.-P. ll 
+ 530,630 


| N.C. ston’, C. 
| Har y Williams, A.C. 


A. C. Bran’, P. * 

William L. “Dav is, V.-P. | 13,930 | 
(orwiu DO. Bachtel,C. | 369,180 
“ame will be cared |for with 
emitted for on day o 


18", 00 | 


| George H. Bohrer, P....| * 500,000 
| A. B. Voorheis, V.-P. | | 565,000 
Edward Her’og, C. t 4,000,000 
Willian. C. Wrehs, A.C. 
ers, and corporation 
oll: ctions given 


* — 500,000 
ll 125,000 
¢ 1,400,000 


. —s Allen P 
rark, \.-P. 


Kr. Ww. sechiten, V, -P. 
Juseph k. Kraus, C. 

i J. Ford, 4. 

E.G. Gilbert, A. Cc. 

be presented and re 
licited. 


98) Renry C. Christy, P. ....| * 1,500,000 
J. F. Harper, \.-P. i 630,000 
H. A. Hawgood, V.-P. t 4,650,000 
G. A. Cov lion, 

Ww. E. Ward, 4. C. 
isiness entrusted to 


our care 
Accounts of banks 


and bank 


500,000 
250,70 
4,005,630 


solen L. Sev rance,P _| * 
Kanfman Hays, V. P. | 
C. E. Farnsworth, C. $ 


banks, and bankers) solicited, 
ade nd promptly ac 
James taroett, P. * 
-' - Morley, V. P. ll 
Thomas H. ne ec... 19 
John P, Geary C. 
us, with a lew toe 


125,350 
2,542,800 


William F. yp P..| * 250,000 
1D. + euty, V W 18,000 
W. K. Kose, C. ~ . 58v,000 
John P. Kraus, A.C. 

bank in Cleveland. 


Poster Copeland, P. * 
. H. Hanna, V.-P. 38,020 | 
5: J. te nnings. c t 1,048;130 | 
ded for mai ing colle\ctions 
ence svlicited. 


150,000 





Wu. D. Park, P........... 
G. Moore * et--'rs, V.-P. 
W.s. Courtr'ghr. V.-P. 
He ward C, Perk, C. 
W. B. Keebe, A. C. 
M. H. Sims, A.C. 
and Central t:hio collections, 


ll 
$ 4,172,000 





COLUMBUS SAV. & TR. €0.8°83| Cyrus Huling, P 


Henry Bohl, 
F. J. lawson, &. and T. J 


A banking and trust busjiness transact: d. 
attention to collections). ( orrespendence i 


MIAMI VALLEY NAT'L BANK 88) F- 


Special attention to all 


W. Whita! er, P......| * 
O. M. Baker, V.- P. i 
+. Mason, C. t 
i: “W.Sholle’ nba er, A.C. 

collections. Remit 


t Deposits 


} 
\mitted for 


f payment 


s received 


mitted at 


counted fo 


stablishin 


Try us on 


-lways on 
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Correspondents 


dan. and West. Nat. =. 
N. Y.; Girard, Cent. 
Corn Ex. Nat. ‘Bks., "Pa 
Nat x. and Nat. Union 
Bks.,, Balt.; Mer. and 1st 
Nat. Bks., Rich. 


Chem. Nat. Bk., N.Y.; 4th St. 
Bene 2 Phil.; Mer. Nat. 


h om sou'th Gaeaiions we make 


' 


| Imp. & Tra. Nat. Bk., N. ¥.; 
Park Nat. Bk., Ciev. 


at lowest rates, 


Weat. Nat. Bk., N. Y.; Cont. 
Nat. Bk., Chi.; of "ben ‘& Iron 
Nat. Bk., Cley.; Mer. Nat. 
BK., Phii: 


Nat. Bk. Com., Imp. & Ty. “9 
and Ist Nat. B.s., N. Y.; 
Ist, Cont., and Corn Ex 
Nat. Bas., Chi.; Mer.-Lac. 
Nat. Bk., St. L. 


Han. and Seab. Nat. Bks., 
Y.; Skrs. Nat. Bk., Gn: 
Girard Nat. Bk., Phil. 


lowest rates, 


First, Mer., and West. at. 
Bks., N. Cont., First, 
Sa ee Ex, and Bkrs. Nat. 


will receive prompt 
ers solicited. 


Nat. ( ity Bk., Fourth, Han., 
aT and Seab. Nat. Bks., 
N. Corn Fx. and Cont. 
Nat. "Bis., Chi.; Nat. Bk. 
Com., St. L. 

re 


Mer. } at. Bk., N. Y.; First 
Net. _Kk., Chi.; Puil. Nat. 
Bk., Puil. 


« business connections.”’ 


Cent. Nat. Bk., N. Y.; Bkrs. 
Nat. BK., Chi. 


collections. 


West. Nat. Bk., N. Y.: 
| Nat. Bk. Chi.; Park Nat. 
k., Urv. *rradesmens 
Nat. -BE., Phil; 5th Nat.Bk., 


Com’! 


Han. Nat. Bk., 
Nat. PK., cht; 
Bk., nil. 


N. Y.; Cont. 
4th pt. Nat. 


Promptly cared for. 


Tr. Co. of Am.. N.Y.; 
. Bk, cht. ; 
» Clev.; 


Park 
5th Nat. 


teab. Nat. Bk., N. ¥.; Com’l 
Nat. Bk., Chi.; Fourth and 
F quit. Nat. Bks., Cin. 





day of payment. 
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Town, County, 
Population 


Tewwke .. ..-.0-~s.. 


(Lue 
Pop., {31-422 


Youngstown 
ahoning) 
Pop., 44,885 


ss | * Capital 
Name of Bank | Officers | Sur; 
plus Corresponden: 
§ State t Private Est.) t Deposits . 





* + D One a *¢ 500,000 Chess te Bk., N.Y. 
WAT'L BANK OF COMMERCE. M. Cheabrough V.-P. 185,000 Bk., Chi.; Citiz. iat Be 
W. Walbridge, C. t 2,821, 530 Cin. 
| RH. Scribner, A. C. 
Collections a specialty. Prompt attention to| all bankijng matters 
eutrusted to us. 


-- 81; G. M. pom, % 70000 ist Nat. Bk., N. Y.; 1s 
COMMERCIAL NAT'L BANK..'S1 G. M. McKetv 208 | Mur tir adic Se 
Mason Evans, o. z 715,000 Com’! Nat. BK., Pitt. 
Prompt and judicious at tention given to coll ections anjd all other 
business entrusted to us. 





OKLAHOMA. 





Oklahoma 
(Oklahoma) 
Pop., 10,037 


9 -'03} D. A. Duncan, P. 100,000 | Seab. Nat. Bk., N. Y. 
OKLAHOMA GITY NAT'L BK. -'03 D. A. Duncan, P- 


Wilhugh Wilkins, C. 
I. M. Holcomb, A. C. 
Collections a specialty alnd remitted for on diay of pay|ment. Prompt attention 
to all matters entruste/d to us. 








PENNSYLVANIA. 





Philadelphia - 


Philadelphia) 


Op., 1,298,697 





| BANK OF WORTH AMERICA, John H. Mtchener, P. -.. Bk.of N. Y. N.B, A. and Nat, 


at.) 1 John H. Watt, C. A Bk. Com., N. Y.; 1st Nat, 
8. D. Jordan, A. C. Bk., Chi.; Nat. ‘Shawmut 
Wm. J. Murphy, A.C, Bk., Bos.; Mer. Nat. Bk, 
Established 1781. Corrjespondence solicited Balt. 

accounts received consjistent with legitima x. 


, ."58| Benjamin Githins, P. __. 500,000 | Seab. and Han. Nat. Bks. and 
CORN EXCHANGE NAT'L BK. Chas. 8. Calwell, c. ll Nat. Bk. of No. Am., N.Y, 
M. N. Willits, Jr., t 18,000,000} Cont. Nat. Bk., Chi. 
Accounts of banks and bjankers peeead = favorable |terms. 


.-- 86) R. H. Rushton, P. . 3 000 es. Ez Bk. ra Chase, 
FOURTH STREET NAT'L BK Feanele te Bota, VE" | a Wee ten as ae 
B. M. Fatres, 2d V. ; t 81,711, 130 Bk. Com., Nat. Park Br, 
ae Shanbacker, U pounese ’Bros., at Nat. 
Z. McLear, A. eS Bk. of No. Am ue 
Nai. BK., Chi. "Nat. hs 
Organized 1886. Solicijts the accounts of bainks and_ mut BK., 
bankers. Collections aj specialty. Corresp|ondence in|vited. 


1900} Henry Tatnall, P. _......| * 1,000,000 | Nat. Cityand West. Nat Be 
FRANKLIN NATIONAL BANK J.R. McAllister, Cc. i 1,835,000 and Nat. Bk. Com. 
EK. P. Passmore, A.C. | + 13,610,000} First Nat. Bk., Ch 
Bk. Com., * % 
Accounts of banks, corpo|rations, and individ|uals solicited. 


---.'32} F. B. Reeves, P. ......... 1,500,000 | Chem., Mer. pea 1st Nat. Bks. 
GIRARD NATIONAL BANK R. L. Austin, V.-P. and Nat. Bk. of No. An., 
Theo. E. Wiedersheim 5,500,000 N. Y.; Com’! Nat. Bk., Chi; 
24 V.-P. 3d Nat. Bk., Bos.; Nat. BE. 
Joseph Wayne, Jr., C. Com., St. hg 
Special attention given |to collections. Acco\unts of bajnks and 
ankers solicited, 


MANUFACTURERS WAT'L BK.°32) W. H. Heisler, P. 


Samuel Campbell, C. 





* 500,000} Nat. Bk. of No. Am., Nat. 
ll 293,960 Citizens Bk., Merchants 
t 2,481,910 Exchange, and Western 
Collections a specialty. |Correspondence inviited. Nat. Bks., N. Y. 
* 
i! 
r 


. ...°87| Geo. H. Earle, Jr., P. - 500,000 | Nat. Bk. of No. Am., Bk. of 
MARKET ST. WAT'L BANK J. F. Sullivan, V.-P. 317,880|  N. Y. N._B. A., and Mer. 
Geo. D. McGreary, 2d| + 5,i84,510| Ex. Nat. Bk., N-Y.; Bin. 
Ye. and Cont. Nat. Bks., and 
Accounts of banks, bankers, corporations, an ms, and Nat. Bk. of No. Am. Chi; 
individuals solicited. |Prompt attention gi|jven to Nat. Shawmut and Nat. 
collections. Suffolk Bks., Bos. 


"i .’03) N. P. Shortridge, % 1,500,000 N. Park B., N. Com. 

PHILADELPHIA WAT’L BANK Lincoln Goatrey,, V -P. City B., B. of BS ¥. NB 
L. L. Rue, 2d Vee. 29,075 00 , Lincoln, Imp. & og 
L. L. Rue, = Hin. ist, 4th, and Mer. N. 
H. J. Keser, A. C. Bs., N. ¥_; Cont., Corn Bx, 
and Com’I N., Northern Tr. 
Co., and Ill. Tr. & Sav. 
Organized 1803. National Bank, 1864. Acijcounts of Chi.; N. Shawmut and 

banks, bankers, corpor|ations, firms, and in\dividuals N 68., and N. B. Rep., Bos; 

respectfully solicited. Mer. N. B., Balt: 


. 36 gE. Bi. Masete, P.. ...-.00<s * 2,500,000 | Nat. Bk. Som. Han. Nat. BE., 
GIRARD TRUST CO . m. N. Ely, V. P. | 8,459,580 and J. P . Mor; ‘& Co.,¥- 
ak Jackson, 2d V.-P. | ¢ 19,228,730 Y.; 1st Nat. Bk., Chi. 
Edward 3 Page, 8. 
C. J. Rhoads, T. 
Interest allowed on bnia|nces. Accounts of bajnks and c\orporations solicited. 
Correspondence a 

















REPRESENTATIVE BANKS. 
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Name of Bank 


t 
ae ome + Private 


Population 


—_—————— 


Officers 


§ State Est. 


J. A. Langfitt, 

G. W. Eisenveis, V.-P. 
Q. hf Eisenbeis, C. 
C. H. E. Succop, A. C. 
Special attention to coll ections. 


7 Gharies B. McLean, P.. 
LINCOLN NATIONAL BANK ...°69) Charles B; McLean 


F. W. Van Osten, A. C. 


Prompt attention given |to collections. 
Accounts solicited. 


MARINE NATIONAL BARK...-"75| George C. Burgwin, P.. 


Jacob 8. Tocks:C 
Collections or other busjiness entrusted tot 
and careful attention. 


..-°69| A. W. Mellon, P. _....... 
MELLON NATIONAL BANK -.."09| 4. ¥. Mellon, P. 


W.S. Mitchell, C. 
B. W. Lewis, A 


Superior collection faciljities. Accounts of b 
bankers solicited. 


SECOND NATIONAL BANK---.°64 


FEDERAL NATIONAL ‘BANK.---'0! 


James H. Willock, P.... 
George B. Barrett, V. i 
Thos. W. Welsh, Jr., 

James M. Young, A: & 


Prompt and carefal atte|ntion given to collec 
accounts of banks, bankers, corporations, 


COLONIAL TRUST CO. $702 Joes 1 Brose, F. ees 


Homer C. oe 


and T. 
Accounts of banks and bjankers ecttetind. A 


Jobn B. Jackson 
FIDELITY TITLE & TRUST 6O,, | Jobn B. Jackson, P.. 
Jobn McGill, 8. 
C. KE. Willock, 
Accounts of banks’and b ankers solicited. C 


. H. C. McEldowney, p?--- 
UNION TRUST CO. 8°69) i W. Mellon. V 


Scott Hayes, 8. 
A. W. Gleffer, T. 


* Capital 


Surplus 


ll Correspondents 
+ Deposits 


* $2,000,000 | Han. Nat. Bk., N. Y.; Mer. & 
3t0 Mofrs. Nat. Bk., Pitt. 
8,465,470 


600,000 Seab., Phenix, and Market & 

790,000 Fuiton Nat. Bxs. .N.Y.;Corn 
1,955,650 | Ex. Nat. Bk., Chi.; Girard 
Nat. Bk. ;Phii.; : Euclid Ave. 
Nat. Bk., Clev. 


* 300,000 | Imp. & Tra. Nat. =. and Nat. 
W 75,640 Bk. Com., N. Quaker 
t+ 926,670 City Nat. Bk., Ph ii. 

his bank |will receive ‘prompt 


* 2,000,000 | Bk. of Am., West. Nat. Bk., 
il 203,000 Brown Bros. oe. .and Nat. 
¢ 15,123,880} City Bk., N. Y.; Mer. Loan 

& Tr.Co. and First Nat.Bk., 
Chi.; Bk. of No. Am. and 
Franklin and Cent. Nat. 
Bks., Phil. 


* 600,000 | Nat.Bk. Com., Nat.Park Bk., 
3,156,800 lst, and Cent. Nat. Bks. 
t 10,252,040 Kourtze Bros., N. Y.; Nat. 
Bk.of No.Am.,istand Cont. 
Nat.Bks.,Chi.; Far.& Mecb., 
4th St., Phil..and Franklin 
Nat. Bks., Phil.; Nat. Bk. 
a - and $a 8 "a Bk., St. L. 


Sec. Co. = 
| 38,379,090 Lib. Nat. BY ee 4th 
t 9,100,480 Nat. Bk., Phil. 


cts in all |trust capacities. 
1,000,000 | J. P. Morgan & Co. and West. 
Nat. B 


1,044,000 Cent. Tr. 
6,700,000 Co. Chi.; Franklin Nat. BK., 
1. 


orrespondience invited. 
* i 919,000 | Bk. of Am. and Mercan. Tr. 


ll 464,740 Co., N.Y.; Mer. Loan & Tr. 
t 21307130 Co.,Chi.; Franklin Nat. Bk., 


auks and 


tions, 
and firms. 


* Hoye N 


ll 
t 





Collections” 


- other busjiness entrusted to t 
and carefu 


attention. 





Phil.; Miss. Val.Tr.Co.,St.L: 
his bank |will receive prompt 


SOUTH CAROLINA. 





oe, ee 


Charleston PEOPLE’S NATIONAL BANK.--*65 


(Charleston) 
Pop., 55,807 


R. 
&. 
E. 


The oldest National ban|k in S.C. Solicits a 
banks, bankers, indivijduals, corporations. 
others, and will extend) every accommod dati 


* = 300,000 
i 165,000 
$ 2,075,000 


Nat.City Bk., Han., and West. 

Nat. ; Nat. Shaw- 
mut Bk., Bos.; Phil. and 
Cent. Nat. Bke., Phil.; Mer. 
ccounts o Nat. and Nat. Uo. Bks.,Balt. 
merchant's, manufacturers, and 
on consiatient with sound banking. 





SOUTH DAKOTA. 





Sioux Falis 
(Minnehaha) 
Pop., 10,266 


¢. & McKinney, P. 
L. McKinney, 
e: -. Norton, 


Thoroughly organized |collection departme 
Prompt attention and jremittance. 


SIOUX FALLS NAT'L BANK ---’82) © 


TENNESSEE. 





Remy x aie 
Pop. 82,637 


Vou. XXV—No. 4—7 


eet A 
Collections receive person nal attention. 
at reasonable rates. 


MEMPHIS NATIONAL BANK.'S: 


* Re|mittances 


100,000 | Han. Nat. Bk., N. Y.; 1st Nar. 
9; -» Chi.; Nat. Ger.-Aw. 
250,000 Bk., St. P. 


nt. Perso|nal presentation. 


Y.; Ohi 


200,000 | Chase Nat. Bk., 
Val Gia: 4th a 


* 
" 73,760 Nat. BE., 
208/850 | Nat. Bk., Phil 


t 2, 
made promptly 
Nat. Cit ,N. Y.: 1st Nat. 
Bk. 


Cc Q me th Nat. Bk., St. 
L.; Mer. Nat. Bk., Phil. 





BANKERS | MONTHL Y. 


) 
N . = | . 
THELEN: | ease TERRES nal «Os | Correspondents 


es 





iid 67 Samuel J. Keith, P......| fech. and Mer. Nat. Bks 
(Davidson) | FOURTH NATIONAL BANK HH , VP. 4 nit 10 | N. Y.; Ist Nat.Bk., Chi: + 
on g0.06 . aaa Cc. t 3,787,550 Nat. Bk., Cin.; Girard and 

7) Pyle, A.C. Corn Kx. Nat. Bks., Phil.: 


other banks in this cit iy combined. Nat. Bk., Lou. 


> -o or Regge Jones, P | * 100,000 | Mech. Nat. Bk. and No. Am. 

| UNION BANK & TRUST CO . H. Robinson, V.- 54,040 Tr. Co., N. Y.; Citiz. Nat. 

w atkins Crockett. C. it 771,000 Bk., Cin.; Am. Nat. Bk, 

Do a general banking and exchange business). Prompt Lou.; Corn kx. Nat. Bk, 
attention to all bankin'g business eee eae to us. | Phil. 


| This bavk bas larger su walhen and profits than all Mech. Nat. BK.,St.L.; Citiz, 


icacstntiasihecceda tceccinctceais tine 


TEXAS. 


Austin L FE. P. Wilmot, P atts | s Nat. Park Bk., N. Y.; Fi 
(Travis) AUSTIN NATIONAL BANK. Walter Tips, V.- 7 Nat. Bk., Chi. and ‘K.¢ an 
Pop., 22,258 Henry Hirshaeld, “V.P. 2 Mer.-Lac. Nat. Bk.,, St. i 

| W. H. Folts, C 
| Morris Hirshiield, A.C. | 
Personal attention to collections and all othe|r matters jentrusted to us. 
We want your busines s. 


Beaumont .-......| “99| D. Call, P * R Han. Nat. Bk., : 
(Jefferson) | BEAUMONT NATIONAL BANK W.F. Vreadaway, V.-P.| || 80,000 Nat. BK., Cit . Bk 
Pop., 9,427 J.L. Cunninghaw, Cc. $ 900,000 saat, eee L.; 4th St. Nat. 

4», A. Ross, A.C. Bk., 

Collections_and all other business entrusted to this bajnk will _ prompt 

and careful attention. | 


.. 01) R. Oliver, P. * 100,000 | Han. and West. Nat. Bks., 

| CITIZENS NATIONAL BANK E. J. Marshall, V.- i 30,000 N. ¥ 4 Mer.-Lac. Nat. Bk., 

W. F. Campbell, V.-P. $ 600,000 St. L.; Hib. Bk. & Tr. Co., 

| A. J. Childress, C. | N. 

Collections and correspo ndence solicited; all! inquiries |will receive personal 
attention and replies. 


-------'02} Thos. H. Langham, P...| * 100,000 | Seab. Nat. Bk., N.Y.; 8d Nat. 

GULF NATIONAL BANK | w.B. Dunlap, V-P. "|| _ 3.500| Bk, St.i.; Unton Nat, Bk, 

A. L. Williams, C. t 550,000 K. ¢.; State Nat. Bk., N. 0. 

H. D. Fletcher, A. C. 

This bank gives prompt, faithful, and intelligent atten tion to all business 
received. | 


Corsicana | = 88) F. N. Drane, P * 150,000} Han. and West. Nat. Bks. 
(Navarro) CITY MATIONAL BANK J. L. Halbert, V-P. | _25,500| and Nat. Park Bk..N. Yj 
Pop., 9,313 S. M. Kerr, C. t 200,000 Whitney Nat. Bk., N. 0, 

. | P. C. Townsend, Mech.Nat.Bk. StL Union 

Collections a specialty, |proceeds Souths remitted. Nat. Bk., Kan. C 

send us your Corsicana) items. | 


Dallas 75) Royal A. Ferris, P.......| * 500,000 | | Nat. Park, Han., and Seab. 
(Datlias) WATIOWAL EXCHANGE BANK K. M. Reardon, V.-P. i 610,000 | Nat, Bks., N. Y.; Cont. and 
Pop., 42,638 A. V. Lane, V.-P. t 4,464 070 | First Nat. Bks., Chi.; Nat. 

Nathan Adams, C. Bk.Com. and Mer.-Lac. Nat. 

Howard Claiborne, A. C. Bk., St. L.; Nat. Bk. Com. 

Louis B. Torrey, A. C. | Kan. C. 

George H. Pittman,A.C./ asst ss 

Send us your Texas collections; we have good facilities, having 

correspondents in all the principal towns |and cities.) 


| 
Denison . °83| G. L. Blackford, P. .....| * 100,000 | Seab. Nat. Bk., N. Y.; Com'l 
Grayson) STATE NATIONAL BANK A. F. Platter, V.-P. ll 61,980 Nat. Bk., Chi.; 3d Nat. Bk., 
‘op., 11,807 ‘ Ww. G. Meginnis, C. 2 808,920 Fe aa Nat. Bk. of Com., 
an. C. 
Dealing direct with prin\cipal potnte in the St\ate, we cover Texas in collections 
in such quick time, at — ow cost, as will hold any business 
on which we get a trial 


°81| J. S. Raynolds, P. * 200,000 | Chem. and Han. Nat. Bks., 

FIRST NATIONAL BANK U. S. Stewart, V.-P. ll 75,000 N. Y.; ist Nat. Bk., Chi; 
Pop., 15,906 =" ee Cc. t 1,600,000 Anglo-Ual. BK., San. F. 

Cooley, A. 

Send us your collections on all heise ‘in We stern Texas, New Mexico, and 

Arizona. 


.1900) H. L. Newman, P Han. and Seab. Nat. Bks., 

LOWDON NATIONAL BANK | A. P. Coles, V.-P. 47000 | N. ¥.; Am. Nat. Bk., K.C,; 
J.G. Lowdon, V.-P. 526,000 Nevada Nat. Bk., san F. 
T. M. Wingo, C. 

W.: . Webb, A. C. ‘ : 

We give prompt and effiicient attention to your! items|on West Texas, New 

Mexico, Arizona, and Old Mexico. 


Fort Worth *84| W. B. Harrison, P. . | * 200,000 | West.Nat.and Nat.Park Bks., 
( Tarrant) STATE NATIONAL BANK N. E. Grammer, V.-P. l 85,000 N. Y.; New Eng. Nat. Bk, 
Pop., 26,688 John C. Harrison, C. $ 700,000; Kan.C. 

James Harrison, A. C. | " Il 

Send your Texas collecti onsto the greatrailroad center of the State,where a 

points are easily reach ed. 


Galveston ........ ’ +1900 (E. McCarthy Ist Nat. Bk., N. Ys Am Ex. 
( Galveston) E. M’GARTHY & CO. ” Bk., St. L.; State Nat. Bk., 
Pop., 87,789 v 














| N. 0. 
General banking business. Send us your Texas items,| especially your Galves- 
ton business. | a 
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Town, County, 
Population | 


—————— | 
| 


Houston 


Pop., 44,633 | 


| 
| 
| 
| 
| 
| 
| 
| 


(Lamar) 
Pop., 9,358 


Sherman 
(Grayson) 
Pop., 10,243 


( Meiznnan) 
Pop., 20,686 


Waxahachie 
(Ellis) 
Pop., 4,215 j 





| GITY NATIONAL BANK 


MERCH. & PLANT. NAT'L BK.” 


| FIRST NATIONAL BANK 


Name of Bank 


§ State t Private Est.| 


PLANTERS & MECHANICS — 
NATIONAL BANK | 


Accounts of banks. bank! 
made and “grea re| 


SOUTH TEXAS NAT'L BANK - 


Collections a specialty a) 
all banking matters eu} 


“90 


**United States Deposit 


FIRST NATIONAL BANK ‘87 


This bank has the large 
bank in the United St) 
Pennsylvania. 


Organized 1872. 
solicited, 


“U.S. 
88 


Collections a specialty, 
ing matters entrusted t 


TEXARKANA NATIONAL BK..°87 


Colle 


ser 


U. S. Depository. 


WACO STATE BANK 


ecial attention given a) 
"Soman with reasons f| 


CITIZENS NATIONAL BANK - 


Send us your collections, 


90) Chas. Piitinghews, F 


| Neville Brooke, 2d A. C. 


* Capita 
| Surplau 
¢ Deposits 


Officers 


Correspondents 





* g 200,000 
i] 56,270 
t 1,024,370 


solicited. | 
payment, 


x 500,000 | 
Henry Brashear, . 224,750 | 
James E. McAshan,€. | ¢ 1,673,450 | 
C. A. McKinney, A. C. | 
ind remitted on day jof paymen 
trusted to us. ‘ 


H. &. Kirkpatrick, P...- 
“A. ——. Vom. 
. Record, C. 
A. C. 


cove H. Kirby, P. 

H. B. Rice, V.-P. 

F. A. Reichardt, C. 
George Hamman, A. C. 
ers, and merchants 
jmitted tor on day of 


400,000 | 
225,000 
1,195,470 


J. 
‘Tbos. - 
T. G. dee 


ory.’ 


W. J. McDonald, P. 

f- R. Fenet, V.-P. 
4. F. MeHeynoide, Cc. 
W. R. Wood, A. C 


W.T. Ridley, A. %. 
st surplus, in proportion to c 
ates, except two in |New Vork| 


* 


l 
+ 


50,000 
430,600 | 
953,410 


* 600,000 
ll 220,000 


| 1,497,550 


unts of ba) 


Tom Randolph, P. ...--.. 
= A. Chapman,V.-P. 

. D. Joiner, V.-P. 
C: B. Dorchester, Cc. 
Depository.’’ Acco 


Matthew Cartwright, P. 
x. w. —° 

B. L. Gilt 
Prompt ‘attention to) 
ous. 


W. R. Grim, P. . 
Benj. Collins, VP. 
oO. H. McCorkle, Cc. 
A. B. DeLoach, A. C. 
T. C. Tupper, A. C. 

ctions will receive p} 


(W. W. Seley) 

M. A. Sullivan, C. 
C. M. Seley, A.C. 
nd quick returns ma) 
or non-payment, 


E. Dunlap, P..- ie 
W.H. Getzendaner,V.-P.) |] 
T A. Ferris, C. 


romptand 


* — 100,000 
t 600,000 


de at low 


100,000 
128, 680 





Han. Nat. Bk., N. 
Ex. Nat. Bk. ‘Chi.; Wie ‘Bie 
Com., St. L. 


Collections carefully 


Chase and Nat. City Bks., N 

A ist and Com’! Nat. Bks., 

Chi; Nat. Bk. Com., Kan. 
C. and St. 


t. Prompt attention to 


Nat. Park Bk., N. Y.: Mech. 
Nat. Bk., St. L.; Corn Ex. 
Nat. BK., Phil.; * American 
Nat. Bk., Kan. C. 


Seab. Nat. Bk., N. ¥.; Nat. 
Bk.Com. » Kan C.; Mer.-Lac. 
Nat. Bk., ; Phil. Nat. 
Bk., Phil. 


apital, of any national 
and two in 


Nat. Park Bk., N. Y.; Com’l 
Nat. BkK., Chi.; ; Nat. Bk. 
com. ms L.3 Louisiana Nat. 
3 

nks and Sashers 


Seah. Nat. Bk., N. Y.; Mer.- 
Lac. Nat.Bk.,8t.L.; Aib.BE. 
& Tr. Co., N. 0.; ‘Am. Nat. 
Bk., Kan. C. 


Seab. Nat. Bk., N. Y.; Nat. Bk. 
Com., St. L. ont Kan. C.; 
State Nat. Bk., N. O. 


careful attention, 


yj. ¥.; Mer. Ln. 


Nat.Park BE., N 
State Nat. 


& Tr. Co., chi.; 
Bk., St. L. 
rates on all Texas col- 


Nat. Park Bk., N. Y.:; State 
Nat. Bk., Sr. Li; Hib. Bk. & 
Tr. Co., N.O. 

made. 





t 
Prompt and caveral returns 





Vv 


IRGINIA. 





Pop., 46,624 | 


| 
| 


Di ie 
Pop., 21,810 


Portsmouth 
(Norfolk) 
Pop., 17,427 


CITIZENS BK. OF NORFOLK-S°67) 


| 
City Depository. Specia) 
collections. rompt re| 


NAT'L BANK OF COMMERCE.“78, 


Cellections sent us will 
attention. 


NORFOLK NATIONAL BANK.- 


Oldest national bank. 


PETERSBURG SAVINGS & et 
SURANGCE CO. 


Established 1860. 
PEOPLES BANK.--.----- 


| 
Mercantile and bank col 


A ge) 


i 8°93, 


°85| Caldwell Hardy, 


\Collections a specia 


| Alexander Hamilton, P. 
| F. Whi 


Walter H. Deyte, Be csves 
J.W. Port 
Tench F. “i Cc. 
1 facilities for maki 
turns. 


* 


u 
+ 


500,000 
300,710 
1,708,330 


Nathaniel Beaman, P. 
Robt, P. Voight, V.-P. 
H. M. Kerr, C. 

M. C, Ferebee, A. C, 


receive prompt and \careful 


Ae 
< W. Grandy, V.-P. 

. B. Schwarzkopf, c. 
W. A. Godwin, A. C. 


* 400,000 
i 410,080 
+ 2,776,610 
t 


Ity. Orga 


* 200,000 


| . 390,070 
$ 1,728,800 
less. Colle 


50,000 
50,500 


¢___ 380,000 
We pres 


ttle, V.-P. 
George J. Seay, C ' 

P. M. Pollard, A. C. 
neral banking busin 


Franklin D. Gill, P... 
Alexander B. Butt, C. 


lections a specialty. 


* 





remit promptly. 
| 


Bk. of N.Y.N.B.A., Am. Ex., 

| 1Ist,and Mer.Nat. Bks. ite N os 
Bk.of No. Am.,Mer.& Mech. 
Nat. Bk.,and Phil. Nat. Bk., 
Phil.; Citiz. Nat. BK., Balt.; 
Nat. Met. Bk., Wash., D. Cc. 

Nat. Park BK., Nat. Bk. ‘Com., 
Chase, Han., : and West.Nat: 
Bus., N. Y.; Nat. Bk. Rep. 
and Am.Tr.& Sav.Bk., oe 
im, Franklin, and Corn Ex. 
Nat. Bks., Phil; Firat Nat. 
Bk., Balt. 


Nat. City Bk., Nat. Bk.Com., 
and Kountze Bros.,N. ¥.; 
Cont. Nat. Bk., Chi.; Nat. 
Bk. Rep., Bos. 

nized 1 


Nat. City Bk., N. Y.; Cont. 
Nat.BK.,Chi.; Mer. Nat. Bk., 
Phil.; Nat. Shawmut Bk., 
Bos.; "ist Nat. Bk., Balt. 

ctions solicited. 


Nat.Park and Chase Nat.Bks., 
N. Y.; Mer. Nat. BK., Phii.; 
Nat. Bk. Balt., Balt. 

ent drafts in person and 
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Town, County 


Population . 


BANKER 


Name of Bank 


§ State + Private Est. 


* Capital 
| Surplus 
t Deposits 


Officers 





Portsmouth 
(Norfolk) 
Pop., 17,427 


Richmond 
(Henrico) 
Pop., 85,050 


Winchester 
(Frederick) 
Pop., 5,161 


Special attention to coll 
reason why. 


AMERICAN NATIONAL BANK1900, 


Collections receive prom 
Terms reasonable. 


MERCHANTS NAT'L BANK ---*71 


A specialty made of coll) 


| STATE BANK OF VIRGINIA--5°0 


| 
Virginia collections care 


on reasonable terms. 


FARMERS & MER. NAT. BK. ‘02 


United States Governme 
1 


A. J. eoening Be obese sions * §=$ 25,000 
T. J. Wool, V.-P I 2,000 
John H. oc. Cc. t 88,180 

ections, which we pjresent iu 


Oliver J. Sands, P. .. * 


300,000 
Charles E. Wingo, V.-P.| |j 63,000 
O. B. Hill, $ 


Cc. 1,442,280 
Waller Holladay, A. C. 
pt attention. Corres|pondence 


John P. Branch, P. * 200,000 
John Kerr Branch, V.-P.| Il 629,500 
| John F. Glenn, C. 2,305,510 
ections throughout the? South. 


Jobn §. Ellett, P...... 
William M. Hill, C. 
2 100,500 


fally made and prom eae accou 


-| * 


| 
| Robert T. Barton, P 

John Keating, V. a. 

| H. D. Fuller, C. 

| Lewis N. Barton, A. C. 

nt depository. Try jus on your 





Correspondents 


es 


Nat Bk. Com.,N. Y.; 
Mer. Nat. Bk. , Balt. os 


person and find the 


Seab. and Cent. Nat. Bks, 
ee he. wrk Bk., N.Y 
Jon at. Chi.; 

Nat. Bk., Phil. , ai 
invited, 


ist and Mer. Nat. Bks., Nat. 
Bk. No. Am., and Nat. City 
Bk., N. Y.; Mer. Nat. Bx., 
Phil.; Citiz. Nat. Bk., Balt. 


ag tg Sl and Ch 
Nat. Bk, 


nted for, 


Han. Nat. Bk., N. Y.; Girard 
Nat. BK., Phil.; Nat. Unio: 
and Nat. Mech. Bks., Bal. 


collections. 











WASHINGTON. 





Tacoma 
(Pierce) 
Pop., 37,714 


PACIFIC NATIONAL BANK---.’S5) W 


Collections a epectalty, .\C 
British Columbia, Chi 


1. Ladd, P. 

On Hyde, V.- 39,100 
L. J. Pentecost, C. 1,048,640 
Correspondents_thr an hout th 
na, Japan, and Hawiaiian and |P 


200,000 


Chem. Nat. Bk., N. Y.; Cont. 
Nat. Bk., Cni.; 1st Nat.Bk., 
Ps P.s Bk of Cal., San F. 

Northwest, “Alaska, 
hilippine Islands, 





WEST VIRGINIA. 





(Kanawha) 
Pop., 11,099 


Pees 
( Wood) 
Pop., 11,703 


wee 
io) 
Fon. 38,878 


KANAWHA NATIONAL BANK.*92 


Accounts of banks and b 
points a specialty. 


FARMERS & MECHANICS 
NATIONAL BANK 


Collections made at favo 


NATIONAL EXCHANGE BANK.’99 


Collections sent us will 
bankers, and others so 








Marinette 
(Marinette) 
Pop., 16,195 


100,000 
50, 000 
000 


> 


George S. Couch, P. ....| * 
J.D. Baines, V.-P. {I 
E. A. Reid, ¢. t 
4. L. Webrie, A. C. 


ankers solicited. Cjollections 


W. W. Walker, P. .......| * 
Joha M. Crawford, V.-P. i 
John R- Wallace, é. 

C. T. Hiteshew, A 

rable rates in West! Virginia 


100,000 
15,000 
000 


J.N. Vance, P 

Wm. Ellingham, V. -P. tl 
Lawrence . Sands, C - 1s 
C. W. Jeffers, A. C. 
receive prompt atte|ntion. 
licited, 


300,000 

225,720 
2,232,720 
Ac 





WISCONSIN. 





STEPHENSON NAT'L BANK. .-"75 


We solicit your collectio 


FIRST NATIONAL BANK 68 


U. S. depository. Collec 
accounts given special 


MARINE NATIONAL BANK----°39 


Established 1839. Colle 


A. \— Cleve, P. 
Brown, V.- 


J. 
Ww. 
H. 
L. 


. Br ‘own, C. Lista 
cAlpine, A.C. 


| 

-M i! 
ojus and will give them prompt 

B a 


¥. igelow, P... 
Wm. B elow, VPs: 
- Kipp, C. 
Thomas E. Camp, A. C 
H. G. Goll, A. C. 
tions throughout th 
attention. 


Washington Becker. P. > | 
John L. ——t ver 
—. J 7 | 


* 

i 

$1 
e Northw 
* 

{| 

$ 


Lind Laas 
ctions a specialty. 





Chase Nat. Bk., N. Y.; Ohio 
Val. Nat. Bk., Cin.; Far. 
Dep. Nat. BK., ’Pitt. 


jon all West Virginia 


Lmerty Nat. Bk., N. Y.; Col. 
Be & a 9 Fa Fifth’ Nat. 


and promptly remitted 


Am. Ex. and Mer. Nat. Bks., 
N.Y.; Cont. Nat. Bk., Chi; 
Second Nat. Bk., Pitt. 


counts of banks, 


Han. Nat. Bk., N. Y.; Corn 
Ex. Nat. BK., “Chis ; Nat. Ex. 
BK., Mil. 


and careful attention. 


Nat.Park Bk.,Am. Ex.,Chem. 
and ist Nat. Bks., N. N.Y.; lat 
and Corn Ex. Nat. Bks., 
Chi.; 2d Nat. Bk., Bos. 


est. Out of town 


Han. Nat. Bk., N.Y.;.Am. Tr. 
aa. Bk. and 1st Nat.Bk., 
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* Capital 
‘own, County Name ef Bank Officers Surpl n 
Population " | § State + Private Est. | Sa Correspondents 


WISCONSIN NATIONAL BANK’92 yrgemes rs: P.....- | $ 1,500,000 | 4th and Mer. Nat. Bks., Nat. 


Petit, V. 90 Bk. of No. Am., and Nat. 
Freaericn Kasten, 2aV.P. } 9,968,460 | City Bk., N. Y.; Cont., Chi., 
Charles E. Aruold, C, an ale Bie., Chi.; Nat. 
Herman F. Wol 


f, A.C. Bk 
Accounts of banks and bjankers solicited. Clollections |will pag prompt 
attention. 





a _.°92| B. Heinemann, P. - .. * 100,000 | Nat. City Bk.,N.Y.; First and 
“Maraihon) RATIONAL GER.-AM. BANK Walter Alexander, V.-P.| | 44010 | Cont. Nat. Bks., Chi.; Wis. 
arab H. G. Flieth, C. ¢ 1,168,740] Nat. Bk., M 


il. 
Send us your collections;| we will carefully atitend to th em and remit promptly. 


CANADA. ; 


| Sonn Stuart, P * 2,000,000 | Han., Mer., Seab., and 4th 
Ham entworth orth) BANK OF HAMILTON J. Turnbull, ‘cen’ Mar |! 1,600,000] N. Bks., and N. Bk. of No. 
Pop., 50,000 H.S. Steven, A.Gen’l Am., N Y.; First N. Bk., 
. 50, Chi.; N. Bk. Com., St. L. 


Collections made in all) parts of the Sand nion of Ca\nada. Prompt returns, 
lowest rates. 





G. Gooderham, P * 2,500,000 | Nat. Bk. Com., eT tee 
Toronto, Ont..... |BANK OF TORONTO D: Coulson, G-'M. 7"! | e000 | Bk Gn an 
op., 226,000 J. Henderson, A. G. M. Bui; Det Nar Bk, Det.” 
Collections made in all |parts of the Dominijon and re|turns promptly made 

at favorable terms. 


“ |GANADIAN BK. OF COMMERGE.| Geo. 4. Cox, P + $000,000 | Nor. Tr. Co., Chi.; Can. BE. 


B. E. Walker, G. M. 2,000. fc 
John C. Kemp, Mgr. [| ecm. 2 


M. Morris, A. Mer. 
Special attention given |to ‘collection of specilal paper. 


Montreal, Que... BANK OF BRITISH NORTH 


H. Stikeman, G. M Bk. of Brit. No. Am., N. Y. 
(ea B00 AMERICA Jas. Elmsly, Sup’t. = gen F-; Mer. Ln. & Tr. 
— 
Collections are underta|ken at the most faviorable raltes at ali points in the 
Dominion of Canada. 


» Fer list of branches. see jadvertisement page| XVII. 
1 


Vou, XXV—No. 4—8 





REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 


Town and County. Name. Town and County. Name. 


McCULLOCH & M 
BAMA toe EA Nem, 
AMPBE 
ALA - aBeragould J. D. BLOCK. ws 
ear & TAYLOR, 
J. J. WILLETT. Refers to || aPrescott*st C C. HAMBY 
en and First National *et WEBBER & WEBBER. 
z anks. eit aVan Buren*st .. Crawford | PELRCE & SOUTHMAYD., 
Bessemer*et ....Jefferson STES & 'H. 
*et. Jefferson | B. M. ALLEN. Refers to First 
National Bank. 
NWoodward Bldg. eters ‘to 
oodwar g efers to 
Alpbeaea, National Bank. 
E. J. SMYER. Attorney for CALIFORNIA. 
iret National — on 
am Trust avings Co., an 
Continental Gin Co. Alameda*et SLAM 3“. AN. 
WROsERELY. UNDERWOOD ‘Kiam: LOUIS TITUS. 
& THACH, Counsel for Peoples || Cnt a tl ee 
Savings Bank and Tutwiler ° 
Coal, one & {ron Co. 


r r aFresno' Fr H 
b LOKE B ASHCRAFT. Grass ‘Walieyef---Nevada JONES & LARNE 
BURNETT & CULLIE. aHanford*et Kin; HUDSON & PRYOR. 
ROBERT E. SPRAGINS. aLos Angeles*st.Los Anes CHAS. L. BATCHELLER. Refer- 


ence: Firgt National Bank. 
GREGORY L. & H. T. SMITH. FLINT & BARKER, Atto’ 


psterneys for First National for LosAngeles National Bi 
GAILLARD & MAHORNER. sae reer Bererenee: 
Practice in all courts. Prompt WORKS,LEE & WORKS. Attor. 


rsistent attention given neys for National Bank of 
el lections and all 1 usi- California. 


oan Reference: First National 
Bank and Peoples Bank, Mobile. oot yuba ee oe en 
GRAHAM & STEINER.’ Attor- || (Nodouo Napa| HM: BARTOW. 
were naee. ‘Go. bane ~— \ F. SEARLS. 
a ae 8nd |) \Oakland*et Alameda | NYE & KINSELL. 
Farley National Bank. WRIGHT, BELL & WARD. 


Ange 
3B, WILK SAMFORD. HOWARD A. BROUGHTON. 
: aRed: Shasta BUSH. 


aSelma*st Dallas KINSON. 
aTalladega*et .... Talladega | KNOX, BOWIE & DIXON. 
aTroy*st e Poste, SAMFORD & CAR- 

DAUGHERTY & LACEY. 


Tascaloosa*st. Tuscaloosa | FOSTER & OLIVER. tdatnae't fone Tey OO ae 
aSan Diego*st...San Diego | JAMES E. WADHAM, Attorney 
ARIZONA for First National Bank, 
s iat CHICKERING & GREGORY, 
Sansome St. Attorne' ae 
JOSEPH M. O'CONNELL. se Ee 6 ae 
L. H. CHALMERS. and Hawaiian Com’! & SugarCo. 
EM. SANFORD. CORBET & GOODWIN, 881 Pine 
W. J.KINGSBURY. St. References: E.H. — 
ROCHESTER FORD & Sons, Boston and San Fraa- 
, eiecs, and Fir og National Bank, 
an 
BERNARD re LAPACHET, oS 


ARKANSAS. California St. Refers to 


fornia Safe Deposit & Trust 


Compa 

McMILLAN & McMILLAN. EDWARD B . YOUNG, i ~- 
eae & NEILL. some St. ‘ie 

ta} J. M. BA RRER- mania Trust Co. Ind 8 
WHITE & JAMES. American Bank. 
MoDANTELS & BUCHANAN. C. L. WITTEN. General lv 
W. W. NORTON. ractice. Refers to banks and 
MECHEM & BRYANT. 


HENLEY C. BOOT 
aSan ta yiepest & NETHERTON. 
ead | HUGHES & FRIERSON J. AMPBELL. 
JOSEPH LOEB. Refers to any — San Joaquin JosHUA ‘A B. WEBSTER. 
bank in Little Rock. ne ntura aonAS 0. TOLAND. 
ROSE, HEMINGWAY & ROSE. “ Watsonville*ejSanta Cruz | D. F. MAHER. 
Refer to any bank in city. a Woodland*et Yolo| CRAIG & HAWKINS. 


eat a lk a cat de Sct alk SL ss etl Meg tee i" ds a. 
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Town and County. 




































alae Pitkin 
ee 
_..Fremoni 
anon iGanon eet ca Gilpin 
nero BpresetiPaso 
ACripplecreek*et. sd sae 
“ 
a, “« 
ae « 
Re “ 
Ta ania “ 
Durango*st......- lata 
iFairplay*et... -.------ Park 
erties “tavhoer 
= wwn*et Cl’r Creek 
Beir yet ieee | 8 
Idaho Spr’gs*etCl’r kK 
Mats Gas 
Longmont*st....-Boulder 
ee coececes uray 
bas owence. Pueblo 





















Ansonia*et ... a... Wee Boren 
«Bridgeport*er ...Fairfie! 
-Fairfield 
bane ew Haven 
Qreenwich*st.... Fairfield 
Siuardord-et ... Hartford 





















Meriden*et ... New Haven 
wR 



























ea asc 
v NewCastle 


‘County Seat, 








ese 


COLORADO. 


n | SMITH A. BURK. 


-CONNECTICUT. 


et .. oe FRAN 
Britain*st..Hartfor 
dew Haven*st New Hav. 





Name. 


8. E. ELLISON. 


CHASE W 

J. E. MOINTYRE. Corporation 
and ee law. 

stuee SCOTT. 

RTELS & BLOOD, Peoples 
Bldg. Attorneys for the 

Colorado National = 

BICKSLER, MoLEAN & BEN- 
NETT, Equitable Bldg. Colo- 
rado counsel for American 
Surety Co. of New York. 

. H. HOOD, Equitable Bldg. 
Refers to First National Bank. 
ROGERS, CUTHBERT & ELLIS, 

Boston Bl ldg. Denver attorneys 
or R. G. Dun & Co. 
STUART ‘D. WALLING. Ern- 
ot Cranmer Building. Attor- 
aa for Denver National Bank. 
WOLUOTT & VAILE. Gare 
counsel for the D. & R.G. R. 
B. W. RITTER. 
J. 8. SMITH. 
JAMES A. CONDIT. 
JEFFERSON McANELLY. 
J.J. WHITE. 
SAMUEL G. MoMULLIN. 
A. D. BULLIS. 
=. gory miee. 


WILLIAM A. NASH 
SECER & M’GERVINE. 
A. R. MOLLITTE 


WILLIAM = VATES. Refer- 
ae Western National Bank 
First National Bank. 
LA A “HOLLENBECK. 


8. BR. FITZGERALD. 
A. C. MOCHESNEY. 
J. W. HUFF 


CHAS. C. roED. 
HALL & 
aAEebY os GOTT. 
paste. McoMAHON. 
JAY WALSH. 
HUNGERFORD HYDE, JOS8- 
LYN & GILMAN, 49 Pearl St. 
ee Harttord Nation- 
al Bank and R. G. Dun & Co. 
SPERRY & McLEAN, Aetna Life 
Bldg. Attorneys for The Actna 
Life Insurance Co., Th 
—— Bank, and the United 


Bank. 
cORN NELIUS J. DANAHER. 
HAINES. 


RICHARD H. TYNER, 865 
Chapel St. Refers to National 
Tradesmen’s Bank. 

JAMES E.WHEELER. Refers 
to First National Bank. 

WILLIAM A. WRIGHT. General 
law practice and collections. 
Refers to First on Bank 


= aneaue B. CALKIN' 


E. M. LOCK WOOD. 
Fd peeeone.. ere to any 
bank in Norwi 
T. F. NOONE. 
FESSENDEN & CARTER. 
NATHANIEL Anson. 


TH 
8. A. H 


DELAWARE. 


ROBERT H. VAN DYKE. 
HARRY EMMONS. Refers to 
any Bank in Wilmington. 


REPRESENTATIVE ATTORNEYS. 





eExpress Office. 


Town and County. Name. 


DISTRICT OF COLUMBIA. 


TaWashington*st .... D.C. ; BLAIR ean Big. 


eter & Ps all 

ROWN 3 $28 Four-and- 
a halt Se Attorney at Law; 
mercantile collections; Dusi- 
ness before the general land 
ee = pension office a 


1 
KX ‘ont BROS., en Bl 
Solicitors of U.'S. and sores 


eneesessuneces LARNE 335 F Bt. 
Attorney for Was nm Loan 
oa Co., National Metro- 
ro Bank, Woodward & 
throp, and National Bank of 
the Republic. 


FLORIDA. 


pOpaaerEs & BURTON. 
AKER. 


e Wwe HAMPTON. 

COOPER & COOPER. General 
law practice. Attorneys for the 
National Bank of Jacksonville. 

FLEMING & FLEMING. At- 
torneys for Mercantile Ex- 
change Bank. Refer to any 
bank in oe city. 

GEORGE W. ALLEN. 

L. HAKRISON. 


aGainesville*et.... Alachua 


eo West*et...... Monroe 
e City*st....Columbia 
cala*et Marion 


R. 

bn | AeN DENSON AEN DERSO 
iN. 
FRANK M. SIMONTON. 





GEORGIA. 


>. H. POPE & SON. 





ERWIN. 
N& RANDOLPH. Gen- 
= Counsel Fourth National 


ELLIS & ELLIS, Prudential 


Bldg. Attorne 8 forthe ore 
Kee onal 3 A ta Trust 


SLATON & ° PHILLIP: » 
yo ee Pte. iteference: 
anta an 0 al 

wry tional 


IRVIN ALEXANDER. Attor- 
per for Planters Loan & Say- 


RUSSEL Ss KUSSELL. 
LESTER. 


C.J.L 
BRANTLEY & BEN 
J.T. NORRIS. ee 





aColumbus*st .. Muscogee | MCNEILL & LEVY. Attorne 
forN re peak of Columbus. 
Cordele*et........-. Doo CRUM & J 
aCuthbert*et ....Randolph | ROBERT 1 MOTE, 
aDawson*et .......- Terrell | JAMES G. PARKS. 
n*ef........ Elbert oF. HARRIS. 


RT T. DANIEL. 
HARWELL & LOVEJOY. 
LANE & PAR 
CLAY & BLA. AiR 
sine & a 





W. FREEM 
d FoucHE & ,OUCHE. 
pt EF + o Bank & teat 
Co. and The Citizens 
aThomasville*et...Thomas| J. H. MERRILL. Attorney for 
Citizens Banking & Trust Co. 
aValdosta*et. ....Lowndes | A. T. WOODWARD. 
aWashington*et - J.T. IRWIN. 
aWaycross*et .. TOOMER & REYNOLDS. 
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Se a eee ee ee 


Name. 


IDAHO. 


alley*et 
aLewiston*e ...Nez Perces 
aMalad Cit; 0 


avout. Latah 
aPocatello*et. .... Bannock 


J. H. RICHARDS. 


TEXAS ANGEL. 

I. N. SMITH. 

D. C. McDOUGALL. 
ORLAND & SMITH. 
THOMAS F. FERRELL. 


ILLINOIS. 


aCambrid, 
Canton’ 
Carbondale*st -- 

aCarlinville*st. --Macoupin 
Carmi’ White 


Casey*et 
Champaign*et Cham 
aCharleston*et 0 


to Commercial National Bank. 
CHARLES E. BARTLEY, 93) 


A. K. HARDY. 
McARTHUR & COOKE. 


ee Vv. E MASH. 


. F. BUSSEY. 
HOPKINS: DOLPH & Sgr. 
WILLIAM U. HALBER 


D. CHAMBERS, 
ies FOF GILBERT. 


HORNER. 
ACKERMAN & LENNARDS, 
90 Ashland BIK., Commercial 
and general law ractice. Re- 
fers to Hibernian Bankin; 
Association, J. & B. Moos, an: 


American C: Co. 
JAMES J. BARBOUR, 175 Dear- 


born St. Commercial, Corpor- 
ation and Probatelaw. Réfers 


Unity Bidg. Special facilities 
for handling mortgage and real 
estate matters of non-residents. 
References: first National 
Bank, Greenebaum Sons, = 
$2g0 | "Title & Trust Co., and 
mins Hecoontile Agencies. 
CRATT ROS., JARVIS & 
LATIMER, 159 La Salle 8t. Cor- 
oration and commercial law. 
wr a 
nk, ealy, an 
Heath & e Miitigan Manufactur- 


cues DANIELS, 948-947 
Marquette Building. Commer- 
cial and — law practice. 
References: 8. 8S. White Den- 
tal Manufacturing Co., Brown- 

ig, King & Co., and ers’ 
National Ban k, Chi 

FERGUSON & GOODNOW, 100 

Washington St. Refer to thi- 
National BK. and Chicago 

Tit tle & Trust Co. 

E FERRIO, 1317 Chamber of 
Ccmmerce’ Building. Refers 
to caseese State oe 

FLOWER, VROMAN & MUS- 
GRAVE, First National Bank 
Bidg "Attorneys for Fort 

Bank. 


Dearborn er 

McCORDIC & SHERIFF, 175 
Dearborn St. Attorneys for 
Commercial National Bank. 

WILLIAM N »Tacoma Bldg. 
Commercial law and collec- 
tions. Refers to Merchants 
Loan & Trust Co. 

PECKHAM, BROWN & PACK- 
ARD, First National Bank Bld , 
Attorneys for First Nat. 


oer 





Town and County. 


aChica, . 


aClinton*et. 
Collinsville*et 
sDanville*et 


ci “i Perry 
wigh vingston 
East St. Louls*et _St.Clair 
aEdwardsvill -Madison 
aEffingham hi 


*et 
Pernonoer: .-Liv 
4Fairfiel agne 
Farmer Clty*er -.De Witt 
aFreeport*st...stephenson 
aGalena*et Jo Daviess 


aGalesburg*et 


Geneseo*er 

Gibson City*et 

Grant Park*e ..Kankakee 

Greenfield*et G 
aGreenville*et 


Hoopeston*et. “Wermiion 
aJacksonville*et ..Morgan 


*et 
Litchfield*et Msataeeer 
aMacompb*et ..McDonough 
aMarshall*et Clark 


«Metropolis Cit; 
Moline*et .... 
aMonmouth*et 


aMorris*et y 
4Mt. Vernon*et _. Jefferson 
aMurphysboro*et _Jackson 
Richland 

Lasall 


aPetersburg*et 
aPittsfield*et 
es --Livi 


aShawneetown*etGallatin 
aShelbyville*et. Shelby 
WaSpringfield*etSangamon 


8) Valley*st._Burea 
Blerlingst -- Wiiteside 


Name. 


RITSHER, MONTGOMERY 
HART, Chicago Nationa 
Nat nh itorneys iz Cilcago 

ank a; 
ale tr dat Co nd The Eq 
T RMAN, 160 
nah ta 
rus avin, 
JOHN FOLLEK. r 
WE HA pLsy. AEL 
F & MICH 

OUTTEN & ROBY, 

J.E. MATTIOON. 

J.8. 5 ON 

B. W. POPE. 

FRANE L. SMITH 

LUCIUS D. TURNER, J 

SPRINGER & BUCKLEY. 

R.C. HARRA 

ROBERT 8. ROAN. 

ae POWELL. 

G. J. GEORGE. 

HERRICK & TiERRICK. 

a R. TIFFANY. 

C. O’NEILL. Coulections 
apron tly attended to, 

WAY & RICE Attorneys 

for Galesburg Natfonal Bank 

Se and Mechanics 


qnones W. SHAW. 
* 2 A. L, PHILLIPS. 


BUCK. 
BANDY & SULLIVAN. 
C. E. COOK. 
D. W. CHOISSER. 


LEN. 
DANSKIN. Refers to 
the J Sketaetl banks. 


D. B. HAMILTON. 
pogasT> & Pets DeareR 
H. no} H. H. WHEELER. 
CHASE LADS. 
J. E. COLE 
HARRY Ro WAGGONER. 
OSCAR ALLE 
eae Ni SON. 
NEECE ON. 
GOLDEN SCHOFIELD & 
BOOTH. 
CRAIG & ay 
Cc. P. oa 
MoBNIRY & &M ENIRY 
oC. 0 
Stas S ALEXAN- 


SANFORD BROS. 
ALBERT WATSON. 
JAMES H. MARTIN. 
JOHN LYNCH, JR." 
RECTOR C., HITT. References: 
Commercial Nat. Bk.,Chicago; 
American Surety Co., N. ¥. 


J. ¢ eres. 
J. E. DYAS 
See 
COVEY, MANN & COVEY. 
ELLWOOD, MEEK & Ovary 


References: _ First 
na and Central aed 


Ban 

HITM BARNES & BOUL 
WW if RE Refer to IilinolsiX 

tional Bank. 


ie 


a oe 


Refer to First National 
Ricker National banks. 


Ronee D. O'BRIEN. 
D. REYNOLDS. 
EDWI ROEDEL 
WALTER C. LADEN. 
E. L. CHAPIN. Refers 
Bank in city. 


C N. HOLLERICE. 
V. 8. FERGUSON. 


to say 


i ne eee ee een ee ee 
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* Money Order Office. 
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Town and County. 
a 


REPRESENTATIVE ATTORNEYS. 


Name. 


P. J. LUCEY. 

EDEN & MARTIN. 
CLIFFE & CLIFFE 

GEO cee T. a eal 

CUNNINGHAM & BOGGS. 

A. F. GOODYEAR. 

HANNA & TALCOTT. 

WILLIAM NUNN. 

C. P. BARNES. 


INDIANA. 


CROUSE & JONES. 
KITTINGER & DIVEN. 
ISAAC E. SCHOONOVER. 
DOWNEY & SHUTTS. 


EE. 
DAILEY, SIMMONS & 
DAIL 


COFFEY & 1 McGREGOR. 
ANDREW A. oa 
CHARLES S.B 


KER. 
McKEE, LITTLE & FROST. 
ANDERSON. 


RYMAN. 
. CARTWRIGHT & WASON. 


N. 8. GREEN 
VAN FLEET & VAN FLEET. 
H. C. AUSTIN. 
A. W.& A. F. FONKHOUSER 
HEATON & YAPLE _amennage 

“ne Citizens Trust 

. A. MORRISON 

WHITE & WHITE. 

ELLs. eee BUSeaLL. 


itnam | JOH 


OFFUTT & MARTIN. 
D.A.M 


Lake CRUMPACKER & MORAN. 





E 
SPENCER & BRANYAN 
AYRES, JONES & HOLLETT, 

Rooms 500; 501, and 502 Indiana 

Trust Building. Refer to Cap: 

ital Nat’! Bk., Merchants Nat'l 

Bk., and Indiana Trust Co. 
CHAMBERS, PICKENS . 

MOORES. Lemcke Build! 

Attorneys for _Pennsylvan 

Railway ee Western Union 

Telegraph a ——— 

Street Railwa ay Se Refer to 

Indiana Nat’! Bank, Capital 

Nat’l Bank, Fletcher at’l 

Bank, Merchants Nat’l Bank, 

Indiana Trust Co., Union Trust 

Co., Marion Trust. Co. 
JAMESON & JOSS. Commerciai 

and corporation law; non- =, 

dent business a 8 

mortgage foreclosures. Lo 

distance telephone No. 11 

— refer Srort Compenies to all Banks 

in this 

Gity. . Attorneys tor R. G. Dun 

Contra. zreet Co. 
MORES SC NEWB ed 
mercial Club Botiiion. 

tice in Federal, State, my Su- 

preme Courts. Commercial 

and Gecpeceten Law. Collec- 
tion Departm 
LUCIUS B> SWIFT, Hubbard 
Block. Practices in State and 
oe Courts. Collections. 
oa Law. Refers to 
faker National Bank one 
Union ‘Trust Co. 

ALEM P. WELMAN, Lemcke 
Building. | Attorney for The 
Central Law Union. Corpora- 
tion and Commercial Law. 
Spe aa aeeten to commer- 


n| ROBT. H. COLT. 
B. F. RATCLIFF. 


Town and County. 


a oneeteereet 
amchmontiet 


aShelbyvilleset 
aSouth Bend*et_8t. i 


aWarsaw*et _... 
aWashington*et _. 
aWinchester*et. “Randolph 


Name. 


G. HUMPHREY. 


NARD 
GREGORY, SILVERBURG & 
LOTZ. Attorneys for Dela- 
ware County National Bank. 


INSEY. 
CHRISTIAN & CHRISTIAN, 
ne & COLE. 


HN W. PARES. 
HEADINGTON & WHITEMAN 
BUSKIRK & BRADY. 

FOLTZ, SPITTAR CURRY. 


INNIS & MORGAN. 
es > WELLS. 
Wier aan 
N & MAJOR. 


. T. SHEIL, 
| JOHNSTON, BARTHOLOMEW 
& BARTHOLOMEW. 
EMISON & MOFFETT. 
OLIVER H. BOGUE. 
ROYSE & SHANE. 
O'NEALL & O’NEALL. 
SILAS A. CANADA. 


INDIAN TERRITORY. 


Ardmore*et Chick’s’wNa. 


Chickasha*et Ch’k’s’wNa. 

Claremore*etCher’k’e Na. 

ees Cohahaes wae 

enoegeet eee ation 

a McAlester*stCh’t’wNa. 
Vinita*et ...Cherokee Na. 


H.C. POTTERF. Refers to City 
National Bank. 

WELBORNE & HAYES. 

DAVENPORT & HALL. 

G. A. HENSHAW. 

rae an WEST & PARKER 

TROUP & GORDON. 
D. H. WILSON. 


IOWA. 


ANDERSON & EVERETT. 

CLARKE & COHONER. 

eS hp & ae. 

NASH, PHECES. & “PHELPS. 
[OSNET. 


Serna Aanaeseee Savings 


arroll| LEE & 


Linn | U._ C. 
Cedar 


OBB. 
HEMiN’ WAY & MARTIN. 
BLAKE. aay Se 
Rapids 


Also refers to M Na-. 
tional Bank. 
LEWIS P. MAIN. Attorney for 


Cedar Fevste National Bank. 
MABEY & PAYNE. 


joyd | ELLIS & ELLIS. 


THOMAS MoCULLA. 
CHASE & SEAMAN. Any bank 
vn Craton. 
JOHN a GALVIN. 
REED & REED. 
IVAN & SULLIVAN. 


SULL 
tt | WM. HOERSCH. Refers to 


Davenport bank, c: 
officer, or mercan' 
ARTHELL. 


or coun 
ie house. 


aDecorah*et sens H. F. B. 


TaDes Moines*et. 


Clinton 


cane HEWITT, PARKER & 
GHT. attorneys for Gni- 
eneo, , Milwaukee & St. Paul Rr. 


0. 

DALE & HARVISON, Brad- 

atreet’slocal attorneys. Refer- 
uardt Savings Bank, 


A. L. PASCAL. 


ec ae a ae oer ee 
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Town and County. 


aDubuque*st .... Dubuque 


Dyersville*st .... Dubuque 
Eagle Groversi Wright 

mme' {0 
aEstherville*set et 


a ~~ ... Jefferson 


Pocahontas | F 


aFonost et Vigoene 
a¥Fort D ... Webs 
tFort M. 


*et.. 
alae. Grove*et 
easepen dence et Bucha’n 
alndianola' 
tows wale 
owa 
aJefferson*et. 
aKeokuk*et 


Mason City*st.Cerro G’do 


Missouri Valle: ‘Har’s’n 
aMontezuma*er ate 
Monticello*et 
aMount Pleasant*st Henry 
aMuscatine*et a 
aNevada*et 


aRed “er “Weago 
4Rock Rapids*et Lyon 
tBock well City*et Calhoun 
Sheldon*et 
Shenandoah*et ..._. 
aSibley*et 


48: “ 
sees Gl ec 


Sioux Rapids*et. Buena V. 
48) neerset 


aWashington*et . 
aWaterloo*st_ Black Hawk 
aWebster City*stHamilton 
- West a. aes 
What Cheer*et.. 
aWinterset*st 





BANKERS’ MONTHLY. 


HE ————————————— Ee eee 


Name. 


LYON & LYON. Refer to any 


anh ce} obber in Dubuque. 

SYLVESTER FLYNN. 

THOMAS tis ey R. 

SLVER ALLEN & 
ALEXANDER. 

LEGGETT & McINEY. 

. H. FAIRBURN. 

L. 8. BUTLER. 

HEALY & HEALY. 


Lee gage, & STEWART. 


C. E. DEAN. 
W. CG. RAYBURN. 
TAYLOR & EVANS. 
T. R. MOCKLER. 
CLARK B. ye 


LAKE & HARMO 
HEN. on. & HENDERSON. 


A. E. MAINE 
z x eee. 
G. HOWARD. 
HUGHES & SAWYER. Refer to 
Bank. 


. _ KELSEY. 
Gr; 
VAN LAW. Attorney for 
‘First National Bank 
SRULE. MARELEY & 


J.8. DERVELL. 

E. E. BLANCHARD. 

WELCH & WELCH. 

H. A. AMBLER. 

JAYNE & HOFFMAN. 

U.S. ALDERMAN. 

SMITH & O’CONNOR. 

MERIDITH & SON. 

G. H. PHILLIPS. 

CHARLES E. UNDERHILL. 

GALEN F. HUMBERT. 

JAMESON & PARK. 

IRVING ©. JOHNSON 

McELROY & McELROY, Refer 
tolst and Ottumwa Nat. Banks. 

P. H. BOUSQUET. 

CARDELL & FAHEY. 

RICHARD & RICHARD. 

E. % GREENLEAF. 

M. FRICK. 


J. MORTON 

CHAS. SMITH KEENAN. 

G. W. LISTER. 

BROWN & BROWN. 

JOHN R. CARTER, (Succes- 
sor to Quick & Carter) Attor- 
ney for Webb Bros. Ce., Sioux 
City. Reference: Security 
National Rank Notary 1p office 

AL. FREELOVE. 

pur & Bree ATBICK. 


SCH 
Witton & WRIGHT. 


| E. C. ERERSOLE 


A. ZOLLINGER. 
MARSH W. BAILRY. 
Bere & PICKETT. 


A. N. BOEYRE. 
E. c NICHOLS. 


okuk 
“Madison | GUIHER. & TIDRICK. 


KANSAS. 


agoib y*et. Thomas 
aColum bus*et ...Cherokee 
aConcordia*st .......Cloud 
aCouncil Grove*et 
aDighton*et 


aEldorado*st 


---Ford 
Butler 


z HUMPHREY. 
wus 2 


pERertrgor 


-¢ 8. SIMMONS. 
HAMILTON & LEYDIG. 








Town and County. 


aEllsworth*et _. -Eieworth 


on 
Eureka*et ... “Greenwood 
aFort Scott*et....Bourbon 


Cherokee 
derson 
‘ord 


tindependencerst M 
ependenc: on 
Alolavet Alen | 
eJunction City*et...G: 
aKansas Cttytet Wyandotte 
rned*et Pawn 


aLawrence*et..... Douglas 
aLeavenworth*et Leaven’h 
aManhattan*er Riley 
aMcPherson*etMcPherson 
ee --- Saws 
aNewto. - Harvey 


“Johnson | J 


“ 


aWellington*et ...Sumner 
aWichita*et Sedgwick 


aWinfield*et Cowley 





Name. 


_——_——— 


L. H. SEAVER. 
J. HARVEY FRITH. 
GLE. HULETT, ator 
Al 
Bank of Fort Scott. ney Se 


ARTHUR FULLER, | 
WILSON BR 
JAMES W Ww. CLARK.” 


a « woopBury. 
. B. CROCHETT. 
W. F. SCHULTHEIS, 
Ai & BROWN. 
8. H. PITER. 


CAMPBELL & GOSHOVAR. 
HUMPHREY & HUMPHREY, 
ee & BERGER. 

. H. VERNON, Sr. 
BROWNELL & ‘POEHLER. 
A. E. DEMPSEY. 

A. M. STORY. 

GEO. W. ALLISON. 

E. C. SWEET. 

eo & BRANINE. 


an & NICHOLAS. 
ORSE & CASEBIER. 
BENSON & HARRIS. 
B. T. RILEY. 
KIMBALL & OSGOOD. 
goreas CURRAN. 
Os. L. BOND 
FRED 7 GREEN. 
MILTON BROWN, 
Bidg. Collections, 
tions, and general practice, 
ROSSINGTON, SMITH & His 
TED. Attorneys for ist Nat. 
and Merchants Nat. Banks. 
J. @. SLONECKER. Atto 
ad the Topeka Milling Co., 
‘0 3 


Crawford 
deposi. 


THORNTON W. SARGENT. Be 
fers to Kansas National Bank 
HACKNEY & LAFFERTY. 


KENTUCKY. 


Ashland*et 
aBowl 
mn*erT. Kenton 


thiana*et.... Harrison 
‘oynvilievet Boyle 
aF rankfort' 


aFranklin*et 
es 


e whet 

odsburg*et ...Mercer 
sHendersoncet. Henderson 
aHopkinsville*et_Christian 
aLebanon*et Marion 
aLexingto: 


aMt. Sterlin, 


—= 
aOwensboro 
aPaducah*et 


Vi ieenet Ween 

é ersa’ .. Woodfo 
Ballard 

<Winchester*et 


8. WILLIS. 
MITCHELL & DU BOSE. 
ERNST, CASSATT & McDOU- 
GALE, Refer to Ger. Nat. Bk. 
FURBER & JACK SON. Referto 
eee Nat. Bank. 
BERRY « WEBSTER. 


.C. FO 
D. set & JOHN B. LINDSEY. 
A. 
. C, ROBE 
JAMES T. Wiser. 
YEAMAN & Y 
Falcenone 
Cc 
THORNTON & KERR, 
to Second National Ban’. 
GRUBBS & GRUBBS, K 
—, 2 — to American 
on: 
LEOPOLD & PENNEB. 
Samay “rite lo ; 
‘or Pos el 
Cable Co. and First National 


San 
ERNEST MACPHERSON,Louls- 
ville aoa Bldg. Attorney for 
Bradstreet’s Co. 
ORTON & SENN INGS. 
L. WORTHINGTON. 


W. D. GREER. 

MeMinvan & TALBOTT. 
A. SULLIVAN 

BROWDER & EROWDES. 


BUGG & WICKLIFF 
LELAND & SR THAWAY. 


Neen ne ee 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


County Seat. 


* Money Order Office. 


eExpress Office. 


t Telegraph Station. 


q State Capital 





REPRESENTATIVE ATTORNEYS. 


Town and County. | Name. 


LOUISIANA. 


sAlexondria*st....Rapides ; L. J. HACKENYOS. 
q{aBaton Rouge*st E.Ba.R. 


G. A. GONDRAN. 

MENTZ & DOSCH. 

R. P. WILLIAMS, 

HUDSON, POTTS & BERN- 

STEIN. 

WEEKS & WEEKS. 

HARRY H. HALL, 807 Com- 

mon 8t. Corporation, probate, 

and commercial law. Refers 

to Whitney National Bank. 

SPENCER & COCKE, 

DDUFOOR & DUFOUR, 


eernere —. Interstate Trust 


Banking 
MERRICK 4 A LEWIS, 836 Gravier 
St. Referto Hibernia National 
Bank. Attorneys for Com- 
mercial National Bank. 
RICHARDSON & SOULE, Morris 
Bldg. pierns for New Or- 


leans National 

SAUNDERS & GURLEY. At- 
torneys for Whitney National 
Bank, Union Nat'l Bank, New 
Orleans Cotton Exchange, and 
sr. Blecerie G 

J. SPEARING, Masonic 
eee Refers to Whitne 
National Bank and Teuto 


Bank. 
E, D. ESTILETTE. 
LOUIS LOZANO. 
SUTHERLIN & HALL. 
HOWELL & MARTIN. 


MAINE. 


aAuburn*st. Androscoggin 
ugusta*st ... Kennebec 


GEORGE C. WING. 


WIN STONE 
gue RENCE E. SAWYER. 
V. JEWETT. 
KEUEL ROBINSON. 
CHARLES A. KNIGHT. 
MADIG. 


jen*et 
sElisworth*st.... Hancock 
es ---- Kennebec 
oulton*et.... Aroostook 
Lewiston*st.Androscog’n 


law ae Attorney for 
Chapman National Bank. 
GEORGE F. NOYES. Refers to 
fens National Bank. 
PAYSON & VIRGIN. ‘Attorneys 
for Merchants’ Nav Bank and 
ayson 0. ers. 
B. D. & H. M. VERRILL. 
neys for Casco National ‘and 
Canal National banks. 
on” MORTLAND 
BURBANE & SMITH. 
BUTLER & BUTLER. 
COOK & SMALL. 


Saco*st ............. York 
..Bomerset 
je *et.. Kennebec 


MARYLAND. 


lis*teAnne Ar’d’] | FRANK H. STACKETT. 


ore*st...Baltimore | ELLIOTT & HOFFMAN, Equit- 
able Building. Our “d 


EDWARD M. HAM 

te ria eB 
e 

nigkieis Sout 


aoi4 is “acut attention 
collections. Reference: 
National ates Bank. 
SLINGLUFF & SLINGLUFF, 
Fidelity Bldg. Attorneys for 
Baltimore Traction Co. 
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Town and County, Name. 


1 Air*et. STEVENSON A. WILLIAMS. 
pA an J. W. WADDLE. 
ee eee ALBERT A. DOUB. 
aEaston*et Talbot | W. H. ADKINS. 
cxlbtonset .-Osell W. J. EVANS. 
aFrederick*er... Frederick re eae & REICH. 
1H ‘Wash’gt'n | ARMSTRONG & SCOTT 
a Garrett SOLIUS Cc. RENNINGER. 
pe ad MILES & STANFORD. 
aSalisbury*et ...Wicomico | G. W. D. WALLER. 


MASSACHUSETTS. 


EDWIN KE. McPECK. 
eee W. HORK, LL.B. 
1); G.A pane. yy 
Essex Sibert Bo EN. 
HERBERT BARBER, 90 Court 
=! Refers to Old Colony = 


PAUL R. BLACKMUR, nene 
Tremont Building. — to 


National = 
WM. E. L. D Ea war ae & H.M. 


BURTON, onant B Re- 
= to Boylston National Bank 
ational Bank. 


LIN COLN & HEMENWAY, 209 
Washington §8t. Refer to 
Faneuil ane National Bank. 
JOSIAH H. QUINCY, 19 Milk 
St. Attorney for Central Na- 
tional Bank. 
AUGUSTINE H. READ. The 
only Commissioner given for 
Boston. 2 Devons 
itions 


Heral 
‘UM, 
Corporation, commer- 
robate, and insolvency 
practice, depositions. Refer 
to State National Bank. 
CHARLES H. SPRAGUE, Equit- 
able Bldg. Attorney for the 
‘National Bank of the public, 
WARREN & REED. 
HOMER C. HOLT. 
WILLIAM M. NOBLE. ._ Aaa 
53 State Street. L 
BUTTRICK & 8 
JACKSON, SLADE ! BORDEN. 
Attorneys for Fall River Nat. 
art and Second ee ae 
A. Z. GOODFELLO 
LINCOLN 8. SIMONDS. Refers 
to Gloucester National Bank. 
A. CRALEL SS COLLINS. 
LAMB & LAWLER. 
ae PINGREE & RYAN. 
R. * ALLYN. 
EATON & CHANDLER. 
FREDERICK P. MARBLE. Re- 
fers to — National Bank. 
M HOLLIS. 


Brockton*et ...Plymouth 
Cambridge*et . Middlesex 
Chelsea*et. 
Clinton* et Worcester 
af all River*et Bristol 
ar, -. Worcester 
Glouceste Essex 
ot baring eh 
Franklin 


.Essex 
Cote reorcothind sex WILLIAM M 


North Adams*etBerkshire 
‘Poaboareet nt An 
body*et 


Spanos "Snag 


‘Taunton’ 
aT yennelaeet .--- Hampden 


aWorcester*et.. Worcester Rick, KING & RI 


MICHIGAN. 


JOHN E. BIRD. 

egan | WILKES 2 HOFFMAN. 

JOSEPH H. COBB. 
HARRIMAN & pp OMPeOn. 

por é We 


WILLIA MS. 
EDGAR A. COOLEY. 


tat : na*et ...-....-Alpena 
Ann Arbortef Washtenaw 


a ee a eee 
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Town and County. 


Benton Harbor*..Berrien 
aCadillac*st Wi 


BANKERS’ MONTHLY. 


Name. 


HUMPHREY 5S. GRAY. 


rd| SAWYER ¢ BISHOP 


POWERS. 


ton| J. M. & J. 
FROST & SPRAGUE 


ayne| BARNES & 


Hilledale 
alloughton"st.Hovghton 
oughton*et...Houghton 
Ish; - Marquette 

Jackson 
4Kalamazoo*st Kalamazoo 
‘Lans' é .-Ingham 


Mi tee 
jue*etSchoolcraft 
ity*t....8t. Clair 


me Bank 

blag. Reter to Slt Sav. Bank. 

BOWEN, DOUGLAS & WHIT- 
ING, Moffat Bldg. Attorneys 
for Mechanics ik. 

JULIAN G. FS rgd New- 
berry Millan Bldg. Refers 
to ‘Preston National 

BERNARD B. SELLING, 503-505 
Hammond Bldg. Refers to 
Peninsular Savings Bank. 

WILLIAM H. TURNE 
ney at Law, 3 Moffat Bl 
fers = McLellan & Anderson 


BOYNTON 

LAN, Union Trust 

Sian ‘ee 8 for American 
a. -. viet one and Com’! Nat. Bank 


CLINTON ROBERT 8. 
BOLTWOOD BOLTWOOD 
Refer to Old National Bank. 
RANE, NORRIS & DRE 


oa 


Bank a ee Trust Co. 
TAGGART, DENISON & WIL- 
SON. References: Kent Co. 
Savings Bank, Nat. - Bank, 

eee trae 

E. 0. GALLOWAY. 
. J. DIEKEMA 
* HAMBITZER. 


. 0. YOUNG. 
ADGLEY & BADGLEY, 


aMenominee*stMenominee | SA 


aMt. Clemens*st.. Macomb 
aMuskegon*et .. Muskegon 


Owosso 

4Pon' ou 
aPort Huron*et. 
aSaginaw*et 


.---Shiawassee 
Oakland 
St. Clair 


4Sault Ste Marie*etChip’ 
Cpravereeeereier’s Tra. 
Ypsilanti*et.. Washtenaw 


SMITH,NIMS, HOYT & ERWIN. 
Peter soe an) eet in Muskegon. | (Mer 


Saginaw | C. 


DAVIDSO 
PATCHEN & SAVANGER. 
TRACY L. TOWNER 


MINNESOTA. 


aFairmont*et....... Martin 
aFaribault*et. Rice 


yl Bigstone 
leton*st | _ karth 
Minn eapolis*st Hennepin 


‘ U. MAYLAND 

RTHUR W. WRIGHT. 

ALDERMAN & At Ngee 
R ALENTIN 


RICHARDSON & DAY. Refer 
Peal Nation in Duluth or to St. 
ational eo. 8t. Paul. 


PALM 
BEORGE N. BAXTER. 
CRASS L. BAXTER. 
M. 8. STEVENS. 
W. A. FUNK. , 
W. D. ARGSTSINGER. 
DODGE & WEBBER, Suite 917 
New York Life and Ret- 
erence: Banks and Jobbing 
houses of Minnea 
FIFIELD, FLET MER & FI- 
{ISD 609-614 Lumber Exch. 
dg. ‘Refer to Flour City 
puations 


Bank. 
FILEENS. 401 Nicollet Ave. 
References: Clarke National 
kK, en Northern 


Trust Co., C ices. 

TRYON & BOOT 705-707 Oneida 
Blk. Reference: NationalBank 
of Commerce. 

EDWIN ADAMS 

W. C. BICLNEL 

HOID ALE & SOMSEN. 


Town and County. 


ona 
W orthington*er. a opies 


Bldg. Before ie Rene 

ers a 

sR En 

fil 
Refers to any bank in _m. 

GROSVENOR P. ONEALE = 
National German Am 
Bank Bidg. Refers to 8t. Paul 
National Bank. 

JOHN B. & E. P. SANBORN, 
National German-American 
Bank Building. ‘Attorneys for 
National) German - American 


C A. MOREY. 
J. A. TOWN. 


MISSISSIPPI. 


GEORGE C. PAINE, 
WILLIAM ARMSTRONG. 
T. BRADY, JR. 

: B. PRATT. 

R. H. WILDBERGER. 
WILLIAM BALDWIN 
CAMPBELL & LA BLING. 
COLEMAN & RAY. 
HORTON & HORTON. 
ALEXANDER & ALEXANDER 

pirernaze for Capital State 


ee S BRAME. Refer to 
k in STEER, 1. 
gANNON & § 
BRAME & BARN 
ROBERT F. COCHRAN, Refers 
to First Pernt Bank. 


Adams | BROWN 


Bolivar 


aStarkville*et .. Oktibbeha 
aVicksburg*et .... Warren 


aWest Point*st 
AY 1 


RTIN. 
oA SCOTT, WOODS & 


W. N. NASH. 
DABNEY & MoCABE. Attor- 
neys for First National Bank. 
: J. McCLELLAN. 
E. DRENNING. 


MISSOURI. 


EARL ES E. £. ROSEEEEE. 
E. J. WILLL 


W: 
JOHN COSGROVE, 
J. , BL R & SON. 


H. X. eat. 
FRANCISCO ot CLARE. 


J Mie PM EAD. 
ee or ae & DUKE, 
assachuse’ 
First National Bank and Ne 
tional Bank of Commerce, Kaa. 
sas City; - River Ni 


GAGE LADD & 
607 an 


Loan & Trust Co. 


eae 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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Town and County. 
eg 


Kansas Cit: ..Jackson 
Wconlinned ued.) 


REPRESENTATIVE ATTORNEYS. 


HARWOOD & MEREDITH, New 
York Life sldg. Refer to Penn- 
events Fire Insurance 
{ utiedelp 

n Kansas 

KARNE NE HALL & 
RRAUTHOFF, Water Works 
Bldg. Special attention to com- 
mercial and corporation law 
and pro any bani ene: 
Refer to Kansas 

LATHROP, RROW Fox & 
MOORE, ‘tw Ae Dith Stree 
= to, ony Dam =" wesieas 


Kansas Ci: 

GRANT a ROSENZ WEIG one 
Assistants, N.Y. Life Buildi 
Refers to Union National Bank 

WARNER, DEAN, MoLEOD & 
HOLDE , Keith & Pe Bldg. 
Attorneys) and counselors at 


WILLIAMS & DAVISON,N._Y. 
Life Bldg. Refer to to First Na- 
tionalB American National 
Bank and Union National Bank. 
ve references upon “ge 


WOLLMAN SOLOMON 
OOPER, Water Works bide. 
Setevauptiee National Bank 0 
Commerce and Tepe otate 


National Bank. 
dair GREENWOOD oMELAR. 


ARTIN E. LA 
PLAISON & PEARSON. 
HESS & LACY. 
goeeive & apaer. 

ELLISON 
z J.D. sMOOT. 
JOHN M. So 

LLARD P. 


wi ~CA 
OLIVER L. GRAVENS. 
eer & GROVES. 


OUD. 
GEORGE BULLOCK. 
IRA B. HYDE & 8O 
WILLIS G. HI 


NE. 
ttis 7AuES T. MONTGOMERY. 


RUERE & SON. 
JOHNSON, RUSK & STRING- 
i fo house in St Joseph 

or jo ouse in 
aBsorT & E his 


N. Fourth St. oauae Stor. 
G@.Dun & Co. _ Refer to any 
bank in St. Louis. 
FREDERICK H. BACON, 509 
Olive St. Refers to Sta te Bank. 
ak LOCK, 415 5S Locust 
it. Counsel for Jefferson Bank. 
Rote ers to Merchants-Laclede 
pomeen S Bank. xu 


G ARROLL_ & 
NEDY; 910 Gerievon Bldg. Refer 
to Nat. Bank of Commerce. 

KOBSLEE & REISS, Wain- 

t Bldg. References: 
Bou iden “Bank, Lafayette 
Bank, and International 

STEWART, C CUNNINGHAM & 
ELIOT, Hialto Bldg. Counsel 
for Mechani . Refer 

also to National Bank of Com- 

merce and en’s Bank. 


per 
----Howell! M. E. MORROW. 


MONTANA. 


*st.Deer Lodge 
.-. Yellowstone 
“st Gallatin 
wsenee! Silver Bow 
Cascade 


GEORGE B. WINSTON. 

0. F. GODDARD. 

HARTMAN & HARTMAN. 
STAPLETON & STAPLETON. 
GEORGE H. STANTON. 


Town and County., 


TaHelena*st .... Lewis and | 
(Clarke 


Park 
aMissoula*et Missoula 
aTownsend*st. Broadwater 


CLAYBERG & ones. Refer- 
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Name. 


ences: W. A. Clark & Bro., 
ankers, bitte. Mont.; also 
a permission) to any 


CULLEN, DAY & CULLEN. 
Attorneys for Union Bank & 

A.P-STARK. 

MARSHALL & STIFF. 

F. X. DOLENTY. 


NEBRASKA. 


Washingtan 


aBlair*et 
Broken SO ae J.R. D 
aButte* yd 


-Dawes 


“i = er 
fferson 


FRANK COYKENDALL. 


DAVID? d MUMMERS. BIBB. 


WabsTEn A. COALS. 
r Y-v: oE gnom — 
McALLISTER & CORNELIUS. 
HASTINGS & LL. 

CHARLES CLIFTON. 

. L. HALL. 


ge COURTRIGHT & . NER 
Adams Tee 
ho 


aMadison*et Madison 
aMcCook*et.... Redwillow 
aNebraska City*et _...Otoe 
Bor Pekar: diaens| 
.- Lincoln 
aOmaha*et D 


and asiings. “Refer to ong 
ae or olesale house 
Lincoln or Hastings. 

THOMAS C. MARSHALL. 

HALL & REED. 

WARREN PRATT. 

E. A. COOK. 

F. A. BOEHMER, 1041 O Street. 
Refers to Columbia and First 
National Banks. 

STEPHEN L. GEISTHARDT, 
_ Block. Refers to Clark 

Pepi Sens Co. 


un ee or 
B. FOSTE _— 
W. . MORLAN. 


MOR 
BURT MAPES. 


H. DA 
BALDRIDGE & DE BORD, First 
Nat’l Bank Bidg. Attorneys 
for U. 8. National Bank. 
BARLETT, DUNDEY & MAR- 
TIN, 512 ’N. Y. Life ee 
Refer to First N. Bk., Chi icago. 
E. G. MoGILTON, 421-423 First 
National Bank Build Ref- 
erence: a National Bank. 
O'NEILL & GILBERT, U. 8. 
7 Bank Bidg. References, 
U.S. and Union Nat. Banks. 
HARRINGTON 


M.F. 

SPURLOCK & TODD. 

EVERETT & WERTZ. 

G. W. SIMPSON. 
WILBUR & BERRY. 

GILBERT BROS. 


NEVADA. 


eet City*et..Ormsby 


‘Washoe 
tVinetnts City°er_...Storey 


TORREYSON & SUMMER- 


OSCAR J. SMITH. 
G. D. PYNE. 


NEW HAMPSHIRE. 


TaConcord*st..Merrimack 
aDover*et .-Strafford 
Tee eshire 


tManchestersef “Hillebo 
es a ro 
aNashua*et Hillsboro 
aPortsmouth*st.Rock’ham 
Rocnester*et jtrafford 


Somersworth*et Strafford 


LEACH, STEVENS & COUCH. 
ILLIAM OBER’ 


WILLI H.R 5 
BACHELDER & FAULKNER. 
J. B. PATTEE. 
E.8. & H. A. CUTTER. Attor- 
for R. G. Dun & Co. 
DWARD H. ADAMS. 
FELKER & GUNNISON. 
W. F. RUSSELL. 
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Town and County. 


BANKERS’ MONTHLY. 


NEW JERSEY. 


Sebues Peeetieome 
Atlantic City*st. Atlantic 
Bayo: aoe anne — 


-" Warre 
Barlingt'n 
umberland 

Camd 


JAMES T. CARTON. 
HARRY WOOTTON 
BORERSON & DEMOREST. 

EORGE M. SHIPMAN. 
SORN P, HUTCHINSON. 
JAMES R. HOAGLAND. 
HENRY I. BUDD, JR. 
FORD D. SMITH. 


= JEROME D. ree: 
P.H peo 


aF lem: ington*sfflunterdon 
aFreehold*et_... Monmouth 
aHackensac 


Lampertville*set. Hunter’n 
Long Branch*set Monm’th 
a E 
aMorristown*et . 
aMc. Hopes Buritn on 
aNewark*et 


Vineland*et_.Cumberland 
Be aa hg Warren 
Woodbury*st. Gloucester 


JO L. CO WN 

TREDERICE PARKER. 

JAMES M. VAN VALEN. 

F.N. EBERHARD. 

FRANK P. McDERMOTT, 17 
Exchange Place. Reference: 
_. G a Osmins,, Justice 

yu) come ¢ ou! ew pereey. 
QUEEN & TENNANT. 1621 
“aes Pl. References;Hud- 
son County, Second National 
Banks, N. “Title Guarantee & 
Tr.Co.,and Commercial Tr. Co. 
Cc. A. SKILLMAN 


DE WITT & PROVOST. Attor- 
nega ie i; ky North Ward Na 
onal 
ALLAGHER, KIRKPATRICK 
& BROWER. Refer to Essex 
Co, National Bank. 

PITNEY & HARDIN. _ Attor- 
neys for Essex County Nat- 
ional Bank. 

HO rare ‘ REYNOLDS. 

BLAKE & = 

T. M. MOO 

FREDERICK F. SEARING. 

JOSEPA E. STRICKER. 

WILLIAM M. DAVIS. 

CHARLES A. REED. 

Saran s SrOCR TON. 

panos & WARD. 

MUND WILSON. 


GIBBY. 
HOWELL. Refers to 
all Banks and Trust Companies 
n 
ERWIN E. MARSHALL. Refers 
to Trenton Trust & Safe 
Deposit Co. 
AR R. JONES. 
payin BARTON. 
. SUMMERILL. 


NEW MEXICO. 


aAlbuquerque*st Bernalillo 
ee cones 


aa Donna Ana | R. OUNG. 
J ON es $ ROGERS. 


E. L. MEDLER. 
rate. H. LESTER. 
E. ry kA 


E. W.H 


LBERT. 
Ton@MTAt LEAHY. 
GEORGE W. KNAEBEL. 


A. H. HARLLEE. 


NEW YORK. 


Albany 


CHARLES F. BRIDGE, Home 
Savings Bank Bldg. Refers to 
National Commercial Bank. 

WILLIAM LANSING. General 
parpevetien and Mercantile 


w Practice. 
ROSENDALE & HESSBERG. 
Attorneys for National Com- 

mercial ; 


Town and County. 


Amsterdam*st...Montg’y ¥ 


aAuburn*et 


aBath*et. 
tBinghamionet .- Broome 
rt*et .... — 


aCanandaigua*st _.Ontario 
Cape Vincent*stJefferson 
Jefferson 


undee*et Y 
Dunxirk*et --Chautauqua 
4Elmira*et Chemung 


Frankfort*et...Herkimer 
Fredonia*et .Chautauqua 
F ’ Oswego 


ockland 
Hornelisville*et..Steuben 
aHudson*et Columbia 


althaca*et Tompkins 
Jamestown*et - on - a 


Rowetet 


New Tere 
New York City*set N 


NGSLEY. 
CARVER DEY O@H1TOR 
HOMER B. BENED anne 
a ao xork City. 
, 'HOLOMEW 
1106 Prudential Bldg. ‘ 
to Columbia National Bank 
and German-American Bank, 
FREDERICK O etapa 110 
Pear! Street az Bldg.) 
lections, commercial and = 
qerene lew enpontenty, Refers to 
R. G. Dun & Co., Third Ne 
tional Bank, Fidelt Trust 
Co., W. H. Gran es 0., and 
Buffalo Condy 
DAY & SANDERS, 1200-198 
Prudential Bldg. Refer to Co- 
lumbia National Bank. 
CLINTON B. GIBBS, 85 Erie 
County aavin Bank Buil 
Refers to Thi 
HAM) & HAMMOND, & 
West Eagle Street. Refers to 
Marine Bank and Peo) ies Bank, 
GEORGE C. HILLMAN, 
Mooney-Brisbane Building, 
Atoraty for Bell Telephous 


FREDERICK HOWARD 
Ellicott $q, Refers to Marine 
Bank and Commercial Bank. 

CHAS. B. oe Erie Co, 
Savinge Bank Bldg. General 
| nanny ce in State and Federal 

ourti 

WYNKOOP & RICE. 

F. B. STOWELL. 

A. F. MILLS. 

OSBORN & BLOODGOOD. 

FELLOWS & McELWAIN. 

HEMMINWAY & HAUSNER 

poveseery & MILLER. 

H.C. & H. P. aa 

MURRAY & HURLBURT. 

STANCHFIELD & COLLIX, 
Attorneys for Merchants Ne- 
ane Bank. 

- H. Imema AM. 
W. 8. STEA 
PIPER, Ck ‘S ‘WILSON. 


HAMMOND & Joaneres 


FRED LINUS CARROLL. 
ARTHUR C. CONNELLY. 
ee F. WARD. 

. H. RANSOM. 

Des. CHAMBERLIN. 
BADGER & X eiabaings 
DILL & CO 
I. N. MILLS” 


. F. GREENWOOD. 
BURL AR @ MOORE 
JOHN A. AMUNDSON, 1 

Broadway. Corporation, surro 
te, and general y Re 


Fora’ to National 
IESEN & RNAUTE, 9 
yee for cs, 
Nachod uhne. 

ELISHA K. CAMP,27 Broadway 
gener practice. Counss = 
Colu a 
CARTER, HUGHES &D¥ friait 
Attorneys and counsel 
law, 96 rosgway anda Wall 

Numbers @ 101 ) wane = 
‘arter, arles E. 

Edward F. Dwi Arthur C. 

Bounds Marshi Clarke, 

S Geo. W. Sehurmas, Caml A 
ansmann, Thom 

well. Cable address,“Carswal.” 
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ere Falls*st. Niagara 
N. Tonawanda*t _Niagara 
sNorwich*et.... Chenango 
pareraist. L’w’nce 
Catta 


¥ 
sPlattaburg*st 
Potedam*et.St. Lawrence 
sPoughkeepsie*et Dutchess 


Monroe 


Oneida 


Salamanca*st Catt’raugus 
Saratoga Spr’gs*eSarat’ga 


Wyoming 
*et .. Jefferson 
Plains*st W’chester 


: -- Westchester 


REPRESENTATIVE ATTORNEYS. 
cea EEE EEE EUSISE SESE [sSEEIEE NESSES! 
Town and County. 


York oes N. Y’k 
- ‘( Continued.) 


Name. 


LOUIS F. DOYLE, 41 Park Row, 
Times Building. Attorne: = 
National Park Bank of 


York. 

M. 8. & I. 8. ISAACS, 27 Pine 8t. 
General practice. Attorneys 
fos Columbia Bank. 


Flamen B. Candler, N. Y., coun- 
4 for § oe cen National’ Bank 
CY) 

GEORGE C. LAY, 160 Broadway. 
Refers to National Shoe & 
Leather Bank. 

LYON & SMITH. 128 Broad- 
way. Refer to Nineteenth 
Ward Bank. 

CHARLES EDGAR MILLS, 115 
Broadway. Commissioner’ for 
all ae and Territories. Tak- 

epositions for State courts 
a spectal alty. Acknowledgments, 


etc. 

RANDOLPH PARMLY. 160 
Broadway. Refers to Phenix 
National Bank. 

ECKHAM, WARNER & 
STRONG, 111 Broadway. Re- 
fer to First National Bank, 
aces th. 

PSON, THACHER, BAR- 
UM & BARTLETT, 35 Broad 
St. Athoeners for the Chase 


na) Bank. 
. ROBINSON, 35 Nas- 

Refers to Chase 
National Bank. Attorney for 
— Exchange Nationa) 


ank. 

STRALEY, HASBROUCK & 
SCHLOEDER, 257 Broadway. 
Refer to —— Exchange 

National B 

WHITE & CASE. 81 Nassau St. 
Attorneys — Liberty Na 
tional Ban 

DODLEY, GHAYGHIGHLAND. 

J.P. LINDSA 

HOWARD D. NEWTON. 


KELLOGG & MULLIGAN. 
J.H. WARING. 

C.D. Cae 

E. B. POWELL. 

GLARE & TRUMAN. 


JOSEPH T. LOSEE. 
ree COUCH. 
M. A Sf 


ates peas 
JOHN B. 


EY. 
SWIET FULLER & CUBLEY. 
HARRY ARNOLD 


ELBRIDGE L. ADAMS. Refers 
to Bank of Monroe; Trust and 
Safe Deposit Co.; Central Bank 
and Monroe Co. Say. Bank. 

HENRY G. DANFORTH. Re 
fers to The Mutual Life Ins. of 
N.Y.; ee ae and Union 
Bank, Roc 

McMAHON, MASON & LARKIN 


JAMES G. JOHNSON. 

C. 8. & C. C. LESTER. 

DANIEL NAYLOR JR. 
HAWLEY & M 


CARMER. 
WAYTE, WHITTIC & BON- 
STED, 414 Dillage Building. 
Referto Third National Bank. 
WILSON, COBB & RYAN. At- 
torneys ‘for Third National Bk. 
BETTS & DRAPER. Refer to 
Mutual National Bank. 


CHARLES G. IRISH. Attorney 
for First National Bank. 
MILLER, FINCKE & BRANDE- 
GEE. Atvocmeye for the Oneida 
Tietead. Ses d National, and 
Savings Bank of Utica. 


BROWN & COLEMAN. 


LANSING & LANSING. 
CHARLES D. HORTON. 


ARCHIBALD & RIGBY. 





Town and County. , Name. 


NORTH CAROLINA. 


aAsheville*st ... Buncombe | MERRIMAN & MERRIMAN. 
aCharlotte*st Mecklenberg os < > tomes WALKER & CANS- 


barrus | W. G. MEANS. 
am | BOONE & BIGGS. 
D. T. OATES. 
G nia*et A.G. MANGUM. 
aGreensboro*est.. Guilfora | KING & KIMBALL. 
High ——- — E. D. STEELE. 
aK insto! Ns ons & PES 
A. AND un Ji. Local 
eoungel i Southern Railway 
Co. Refers > Citizens Nat Bk. 
HINSDALE & HINSDALE, 381 
ears atthe bar. References: 
he H. K. Claflin Co.,R.G. Dun 
& Co., New York; any bank or 
judge, or State officer in N. C. 


sBezboro’t J.8. MERRITT. 

aSalisbury*et Rowan | KERR CRAIG. 
éWilmington*et No.Han’er STEY ENS, BEASLEY & 
Winston-Salem*stForsyth! LOUIS M. SWINK. 


NORTH DAKOTA. 


TaBismarck*et... Burleigh ; ALLEN & COCHRANE. 
aBottineau*et...Bottineau | A. J puss 
Courtenay*st...Stutsman | J. A FEY. 
aDevil’s Lake*et...Rams Rie TOWNSEND & DENOYER. 
sDickinson*st Star Coase E. GREGORY. 
sEllendale*et AUSTIN & WEBB 
aFargo*st Cass NEWMAN,SPALDING & STAM- 
BAUGH. Attorneys for First 
Nat. Bk. & Merchants State Bk. 
GEORGE A. BANGS. Attorney 
for the city of Grand Forks. Re- 
fers to any bank in Grand Forks 
COCHRANE & CORLISS. Re- 
fer to the Union Nat. Bank. 
1 | J. $. SELBY. 
JOHN KNAUF. 
sLangdon*et GEORGE M. PRICE. 
aLisbon*et Ransom | FRANK P. ALLEN. 
aNew Rockford*et .. addy Cc. J. MADDUX. 
tvalley City*er Barnes | LOCKERBY & WRIGHT. 
aWahpeton*et....Richland | MORPHY & PROPPER. 


OHIO. 


opmecr OTIS. Refer toany bank 
ROGERS ’ HART. 

W. T. DEV! 

CALVIN, HOGUE & GODARD. 


CHARLES AMMERMAN, 
GEORGE A. COLPITTS. 
DANFORD & DANFORD. 


na*et .. 
AChiilicottie*et . Ross . D. 
aCincinnati*et ... Hamilton WM. E. BROOKS, Carlisle Hite. 
a ven on appli 
tance telep! one. 
» « ERN CASSATT & Mens . 
GALL, at ‘National Bank B 
Reference: Third National ne: 
FURBER e JACKSON, Carlisle 
Refer to Merchants 
Nat onal pak. 


h National Bank. 
PATTERSON Ay REECE, John- 
ston Building, Fifth & Walnut 
ote. Specialt es: Corporations, 
Wills, and Insurance. 


| aCircleville*st .. Pickaway | JOHN SCHLEYER. 
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310 BANKERS’ 


Town and County. Name. 


BREWER, COOK & McGOWAN, 
Williamson Bidg. Attorneys 
for State National Bank, Eu- 
clid Ave. National Bank and 
United Banking & Savings Co. 

LOUIS J. GROSSMAN, 208 
Society for Savings Bldg. Re- 
fers to Cleveland Nat. BK., 
Dime Sav. BE., and Society for 
Savings. 

M. B. & H. JOHNSON, 1009 
American Fue Bidg. Attor- 
neys for The American Trust 
Co.; purenees Savings and 


Banking 
MCRISSON & ‘CURTIS, William- 
son Bidg. Corporation, Com- 
mercial, Insurance, and Pro- 
bate Law 
equine. SANDERS & DEMP- 
Perr Pe ne Building. 
Attorneys ank of Com- 
merce, ational Association 
the Savings & Trust Co., and 
Commons al National Bank. 
A. ARNS, Society for 
Revings Bid Bide. Refers to State 
Nai 
WHITE, JOHNSON, McCAS- 
LIN & CANNON, 1416 to 1421 
Williamson Bidg. Attorneys 
for the Citizens Savings and 
Loan Association and The 
Hough Ave. Sav. and Bkg. o~ 
F. F. D. ALBERY, Hayden 
‘Attorney for Commercial NI 
ALBERY & DILLON. 119% Bo. 
High 8t. Refer to Ohio Nat. 
Bk. and Commercial Nat. Bk. 
H. H.M’MAHON, 8 North High 
St. General Practice. 
a eats Cites BAe BE 
rney for Cit: ome av 


SUTPHEN & SUTPHEN. 
REEVE & LINDEMAN. 


ie & THOMPSON. 
. JOHNSON. 


aCieveland*st ...Cuyahoga 


JAMES H. FOWLER, 


HOLLIS C. JOHNSTON. 
ANDERSON & BOWMAN. 
MOREY,ANDREWS & MOREY. 
. oe Ay First National Bank. 
' Harrison*st .... Hamilton JAME 4 oi _ 
eran ----poaenes G.D 
aHilisboro*et ....Highland GoLLINe. * COLLINS. 


A. R. JOHNSON. 
ardin | CROW & DURBIN. 
en | CABLE & PARMENTER. 


CUMMINGS & Pee. 


W. A. HOSACK. 


Lickin, ng BOLTON & KENNE 
RICHARDS & McCULLOUGH. 
uron ANDREWS BROS. 
canoe WATTS & MOORE. 


ELBERT F. BLAKELY. 

WATERS & BAYLISS. 

G. A. BROOKS. 

i J. DEVER. 

R. FISHER, Attorney for 
Citizens Bank _ - Trust Co. 

was | JOHN a 

ANDREW J. HESS. — 

Gras rORD & ARTHUR. 

JOHN A. HUSTON. 
BUNN & ROYER. 

GHETTENDEN & CHITTEN- 
DEN, 982-934 The Spitzer. At- 
torneys for Nat. Bk. of Com. 


HAMILTON & KIRBY. 740-742 
Spitzer pes. Refer to any 
bank in Toledo. 

GILBERT & SHIPMAN. 

WAITE & DEATON. 


BLACHLY & MATTHIAS. 
COOK, HOSKINS & MUSSER. 


aTro 
tOreanc‘ef — 


aVan Wert*et _..Van Wert 
aWapakoneta*et _ Auglaize 





MONTHLY. 


Town and County. 


& TAY LOR. 

HARRY C. ARMSTRONG. 

W. R. GRAHAM. 

JAS. M. BAILEY, Attorney for 
R. G. Dun & Co. References: 

Citizens National Bank and 

Peoples Savings 


*et 
aYoungstown*st_Mahoni’g 
aZanesvilie*et. Muskingum 


OKLAHOMA TERRITORY. 


Bilackwell*et 


J.M. BUNTEN. 
aChandler* SHOUSE. & RITTEX- 


J. 1. PHELPS. 

JOHN F. ee. 
COTTERAL & RNOR. 

os LAWRENCE ¢ ei HUSTON. 

aHoba: J. HYNDMAN 

PATRICE Ss. NAGLE. 


tkcingner*st “igingnoner 
Lawton Comanche 


J. W. BIRD, 

CLARK, BRYAN & HEM. 
MINGS. 

W. A. BRIGGS. 


“et Gran’ 
Shawnee*et Pottawatomie 
aWoodward*et. Woodward 


OREGON. 


F. M. CALKINS. 
C. R. THOMPSON. 
F. BARBEE. 
YOUNG. 


. W. FENTON. 

HEDGES & GRIFFITH. 

JOHN McCOURT. 

PAXTON, BEACH & SIMON, 
Attorneys for and refer to 
Portland Railway Co. 

PLATT & PLATT. Ai 
for Wells, Fargo & Co.'s 

C. A. PARK 

HUNTINGTON & WILSON. 

vu. E. COCHRAN. 


aOr 
aPendleton*et.... Umatilla 
aPortland*st ..Multnomah 


PENNSYLVANIA. 


ies aes E 


Allegheny*et.. a ERFER. 


rd| MOSES A. POINTS. 
ORVIs, BOWERS ORVIS. 
J. C. LOOS. 


aButler*et. “B 
Carbondale *et Lackawan 
char! et -Waskington J. 8. KOGERS, 

as. -d. le 

Ghesterset WASHABAUGH & PENDLE- 


aClarion' Clarion | THEO. L. WILSON. 

se ieldeet Clearfield pensaNe F. CHASE. 
ee b§ a paususs. 
comnerey © - pu eo & DU BOIS. 
aEasto o . Cc. ‘ 

x 8. A. DAVENPORT. 
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Town and County. 


REPRESENTATIVE ATTORNEYS. 


Name. 


JOHN L. NESBIT. 
NEELY. 


-Adams | 8. 8. N 


aMauche 
Sere | 
tet ti 
Milton*et_. Orthumb'land 
Mitoaret Rorsvumb'and 
aNew Castle*st.. Lawrence 
Norristo’n*st M’ntgomery 


Phenixville*st ...Chester 
aPittsburg*et ... Allegheny 


EL 
ATKINSON .  .OrLme. 
JOHN W. VOSLER. 
Cc. E. RHREHA ART 
JOHN E. PATTERSON. 
JOHN R. SHARPLES. 

. M. SYNDER. 


Cc. 
Ww. 
. _W. KEHLER. 
J. NORMAN MARTIN. 
.L. HALLMAN. Refers to Peo- 
le’s National Bank. 
cm ¢ PARKER. 

ay L. J. BAMBERGER, 606 


=oRoF 


w 
rz 


Ghestant Street. Refer to John | 


Wana: er, City Trust Co. 
and Market St. National Bank. 
PETER BOYD. 
Refers to Guaranty Trust & 
Safe Deposit Co. 
GEORGE 


Franciscus), Provident Bldg. 
Reference: Fourth St. 
tiona! Bank, Phila. 

DeKINDER & McNEAL, 606-611 
Girard change Refers to 
Corn Exchan ational Bank 

RICH & BOY 
St. Refer ? "“schasien Na- 
tional Bank. 

JOSEPA SAVIDGE, 1001 Chest- 
nut. Refers to 2 Commonwealth 
cite! Ins. & T 

FREDERICK - SHOYER, 300- 
306 Penn Square Bidg. Attor- 
ney for Prudential Insurance 
Co. Refers to Girard Trust Co. 

A. 8S. WEILL, 1218 Stephen 
ts Bldg. Refers to Girard 

National peak. 

H. H. GILK 

CH ANTLER. MeGILL & Me. 
CLUNG, Park Bidg. 
eave fop Second 

f Pittsburg and German 
National Bank of All es: 

McCREADY & MOO Pitts- 
berg Nat. Bank of Commerce 
Building. ees to — a 
pemoae’ Bank of Comm: 

WA' ERSON & REID. F Fidelity 
Buliaing. Attorneys for City 
Insurance Co. 

WAY, WALKER & MORRI 
mag Frick Bidg. Commerci 

by. Reference: Carter, Hughes 
New York. 

Wisk @MINOR. 1423 Park Bldg. 

Refer to pieqpeny Nat. Bank. 
- N. JOHNSO 


J. WILMER 

STEVENS & STEVENS. 

M. M. DAVIS. 

rae + BALDWIN. 
F. WELLS. Refers 


THOM. 
Third { Nationa, and Dime De. 


it & Discount Banks 


1011 Chestnut. | 


WENTWORTH) 
CARR (Successor to Carr &| 


a | 
| 


| Town and County. | 


— 

aynes| 

awaynesb 

aWellsboro*et Tioga 
|| ‘West Chester*et..Chester 


aWilkes-Barre*st. Luzerne 
aWilliamsport*set Lwcom’g 


: seen - .--Fayette 
Warren*et Warrei 

| 

| 


|| aYork*et 


|| TaNewport*st....Newport 
Pawtucket*st Providence 
JaProvidence*st Provide’e 


Wester! Washington 
Wooascckeiset Provide'e 


Name. 


ROBINSON & McKEAN. 
anes & RICE, 

JOHN H. MURDOCK. 

W. T. OMWAKE. 

J.B. oa et, 

ARTHUR L. LEY. 

ere as GHEEN & CORN- 


R. ELSON BENNETT. 

WM. RUSSELL DEEMER. Re- 
fers to Williamsport Nat., and 
ee Nat. Banks. 

JOHN F. KELL. 


RHODE ISLAND. 


CLARK BURDICKE. 
JENKS. 

. JOHNSON. Re- 
fers without permission to 
Mechanics National Bank. 

ARTHUR P. SUMNER, 17 Cus- 
tom House see Refers to First 
National Bank. 

JOHN W. SWEENEY. 

RICH & CARPENTER. Referto 
Woonsocket National Bank. 


SOUTH CAROLINA. 


537 Chestnut | 


|| aAbbeville*st ....Abbeville | PARKER & GREENE. 
—— n*et Aiken | “HENDE RSONS.” 


NCE. 
aCharleston*st. Charleston | MORDECAI & GADSDEN. 
| Counsel for State Savings — 
| Attorneys in South Caro 


{aColumbia*et... Richland 
aDarlington*et .D: 
aGaffney*et 
aGreenville*st.. Greenville 
aGreenwood*st Greenwo'd 





aS) nbu 8 iriand' 
seer P Santee 
aUnion*et.. 


SOUTH 


aDead 
aF landreau*et oody 
pte ot a Fali Raver 


Davison 
Charles Mix 
ty*et. Pennington 





chans | B 


for Postal Telegraph Gable 

Company; Plant 8: —— 

ways; Armour & » Chi 

Refer to resident ‘or cash’ or 

of any b: in Charleston; Nat. 

Park Bank, of New York, and 

. pmes oil ee Baltimore. 
4, LYLE 


qa. SSROW x 
BUTLER & OSBORNE. 
ISAAC M. BRYAN. 


HUNT, HUNT & HUNTER. 
De | J. A. BER 


RR 
WITHERSPOON s SPENCER 
JOHNSON & N 
FRASER & COOPER. 


~- Teton J. C. WALLACE 


DAKOTA. 


guaLey & MAsOx. 
OHN T. MATHE 

CHEEVER & CHEEVER. 
Cc. @. SHERWOOD 

MASON. 


MARTIN & 
RICE & BENSON 
CLEVELAND & JUCKETT. 


Beadle CRAWFORD & TAYLOR. 


J. H. WILLIAMSON. 
GEORGE 8. RIX. 


d | JOHN 


PUSEY 
T. J. SPANGLER, 
A. FRAME 
Git AUNCEY L. WOOD 
STERLING & CLARE. 

AILEY & VOORHEES. Attor- 
neys for Sioux Falls National 
Bank, W. U. T 
Tilinois Central R. 


Burlington, Cedar 
Northern Ry. Co., R. G 
Dun & Co. 


nm | VAN BUSKIRK & MYERS. 
“FRANK SEARS. 


J. A. MUNROE. 
GAMBLE & DILLON. 
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BANKERS’ 


Name. 


312 


Towa and County. 


TENNESSEE. 


Suteven CURTIN & HAYNE 

OOKE, SWANEY . COOKE. 
Attorneys for Southern Ry. Co. 
Refer to any Bank in Chatta- 
nooga. 


aChattanooga*e}Hamilton | CHARLES W. RANKIN. Re- 
fers to any Bank in Chatta- 


Bristol*et 
aChattanooga*er. Hamilton | CO’ 


aClarksville*et ....Montg’y NIEL 
aColumbia*et . Maury | SALMON “& TURNER. 


aJackson*et_......Madison | ROBERT W. HAYNES. 
JobnsonCity*st. ‘Washin’n | | ISAAC HARR. 


Roane | GEORGE L. BURKE. 
Knox | ROGERS & ROGERS. 


| 
aLebanon*e Wilson | CANTRELL & McMILLAN. 


aM ille*e Blount pRows & CULTON. 

iMe nis*st = Barton | HENRY FT CRAFT, Equitable Bldg. 
emphis e q 

’ ” Attorney for Union & Planters 
Bank. Refers 2. a aoe 
National Bank, N 

McFARLAND & REBLETT, 22 
Madison st. Attorneys tor 
National Bank of Commerce. 

WARINNER & WARINNER. 
14 Madison St. Attorneys for 
First Nationa] Bank. 

H. M. CLARK. 

ROSE & HICKEY. 

E. D. HANCOCK. 


LEMUEL R. CAMPBELL. Re- 
fers to American National Bk. 

MOORE & McNALLY, Cole Bldg. 
ag ae ig York: Car- 

ughes & tg ht; Nash- 

titien nion Ba! Trust Co. 

STOKES & STORES. Attorneys 
for pie National Bank. 

LAMB & MARR. 

H. R. STEELE. 

IVIE & IVIE. 

TAYLOR & BRIGG 

‘EMBREY & GARNER. 


aMurfreesboro*st Ruther’d 
TaNashville*st...Davidson 


aPulaski*et 

aShelbyville*et.... Bedford 
aTrenton*est Gibson 
aWinchester*et .. Franklin 


TEXAS. 


aAbilene*et Taylor | JOHN BOWYER. 
aAlban: ..--Shackleford | MATTHEWS & BLANTON. 
*et Travis | J. L. PEELER. General Attar- 
ney for over twenty-five cor- 
— and wholesale 


HARDY. & BpuDr. 

CRISP & CO 

es A. M. MONT aiTH. 

‘annin foes Eton. 

G. N. HARRISON. 

TALIAFERRO & A 
STRONG. 

eeEDe Or a FREEMAN. 

RAMSEY & ODELL. 

DELMARS & Givens. 

ae oe Lm AUTR 


& ADA Ms. 
COCKRELL & GRAY, Attor- 
n't a for Cit wets Bank. 


R. G. Ba BNE 

ahr c. OWSLEY. 

JOHN L. DYER. 

Cowan & & BORNEY. Attor- 
wie s for American Nat. Bank. 


aBeaumont*st -..J' effersou 
aBeevill 


CHAPMAN & WEST. 
Attorneys for First National 


Ban! 
aGainesville*set . Galveston | POTTER & POTTER. 
aGalveston*et...Galveston | LEWISFISHER. Refers toany 
= or business house in the 


ci 
& BAKER. Awret fer 
Texas Guarantee & Trust Co. 


MONTHLY. 


Town and County. Name. 


a 


SIRICRLARD & WA 
~ on CRADDOCK. 


WEAR & MORROW. 
GOLDTHWAITE & MOODY. 
gineeneye for First National 


W. C. OLIVER. menial 
National Bank and Americas 
National Bank. 
aKarnes Cugiet.. Ramnes J. C. GOODE. 
aKaufman*et.... Kaufman | J. ¢ aoe 
sLaredo*et ebb | E. TLEE. 
: Mr SEY ay 
ER. 
L. D. MILLER. LY. 
NEAL & BOONE. 
JOHN T. HART. 
GREGG & BROOKS. 
BURDETT & CONNOR. 
McCLURE & WHITMON. 
aSan Angelo*stTom Green | J. T. THOMSON. 
aSan Antonio*st.....Bexar| BALL & INGRUM, Attorneys 
for Frost National Bank. fe. 
fer to Cheeses Nat. Bank, 
Y., G. A. Baker, promidens; 
Continental Nat. Bank 
Louis, and First Nat. bank, 


Kansas 
TERRELL @ TERRELL, Refer 
toD Sullivan & Co. D&A. 
Oppenheimer and M. Halft 4 

Bro., Bankers, of this city. 
HEAD & DILLARD. 
DOAK. & WELCH. 

W. R. BOTLER. 
WEBBER & WEBBER. 
W. A. FEILD. 
CAIN & KNOX. 
H.P. JORDAN. Refers to Provi- 
dent National Bank. 
TEMPLETON & HARDING. 
J.M. RICHARDS. 
G. G. KELLEY. 
ROBT. F. HUFF. 


aGeorgetown*et.. Will’son 
aGreenviile*st. -H 
aHenrietta*et 
aHillsboro*et 

aHouston*et. 


aWaxahachie*et E 
aWeatherford*et__ —— 
*et WwW 


aWharton harto’ 
aWichita Falis*et _ Wichita 


UTAH. 


F. J. HALTON. 
hg ag & GOODWIN. 
AGERE / & McCORMICK. 

R. B. WRIGHT. 
Seer PoC atic Le | SONEE, LEG e RTCHIE, Bo 

e » 
- to ene Bank of the 
public. 


VERMONT. 
Bes on Toanese 
n) nm 

en) nae ft _— 


Brattleboro*et Ww indham 
7, Coates 
Me 
Hardwicke, 
TaMontpelier*st ‘Wash'ton 
aRutland*er R 


Al ce 
aSt. Johnsbury*et.Caled’ia 


FRANK J. MARTIN. 
BARBER & DARLING. 


C. W. WITTERS. 
PORTER & THOMPSON. 


VIRGINIA. 


WHITE & PENNY. 
G.8. BOOTH. 
MICAJAH WOODS. 
A. C.E aoe UNDS. 
F. 8. COLLIER. 
SIPE & HARRIS. 

L. T. HYATT. 


aAb’ Washingto 
See riers Alexandria 


s onesvill 


FS ee a a ae 2 
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REPRESENTATIVE ATTORNEYS. 


Town and County. Name. 


J. H. ALEXANDER. 
a GREENLEE D. LETCHER 
KIRKPATRICK & HOWARD. 
JAMES H. GILMORE. 
wrolk | HUGH C, DAVIS 
HAMILTON & MANN. Attor- 
s for Petersburg Savings 
jurance Go. 
atn*et... Norfolk | ALEXANDER E 
... Henrico 


aClarksburg*st... Harrison 
aFairm 


{agicumond 


aMo fardasy evo Wetzel 
aNewMartinsv’le*st Wetzel 
aPargersburg*et .... 


bankers 
JAMES ALSTON CABELL. Re- 
fers to eaeenens Trust & Safe 


osit Co. 
STONEWALL J.DOSWELL. Re- 
fers to Nat’l Bankof Va., and 


City Bank. 
HILL MONTAGUE. Refers to 
eure a, vee, and 


ns Exc 
Henny R. e JN > GARLAND 
COLA. Refer to State 
d City Bank. 
scorr & STAPLES. 


am H.-N 
Woods ‘cnet. Shi ee t 
iW stoc enand’ 
aWytheville*st Wythe 


BOYD. 
WALTON & WALTON. 
FULTON & FULTON. 


WASHINGTON. 


J.R. BUXTON. 
GaN. WYMAR & HARMON. 
Ww. BLACK 
Watson & PARKER. 
G. ISRAEL. 
MoGLINTON & McCLINTON. 

ing | BYERS & BYERS. References: 

Judges of the State Supreme 


Court. 
GRAY & TAIT. Mercantile 
1am, Collections, and Deposi- 


ons. 

W. D. LAMBUTH. Reference: 
Any Seattle bank 

PRESTON, CARR & oumar. 


for reas Se 
tcional* pane Seattle 


Natt 
BELDEN & BELDEN. gneter to 
un O., aD change 
National Bank.” 


sElkbo rn*et 
spent duLac*etF ondduL’c 


Ft. Atkinson*et Jefferson 
ide*et.... Wood 


Attorney for John W. Graham 
& Co., De.. Epenee e. Refers to 
Spokan: Eastern Trust Co. 
and Old National Bank. 
F. 8. BLATTNER. Refers to 
‘acoma. 


T. P. & C. C. GOSE. 
DORR & HADLEY. 


WEST VIRGINIA. 


R. ¥ POpAceeERrtr. 


BROWN, /ACKEON & KNIGHT. 
Bank for Kanawha Valley 


MOLLOH McCLINTIC & 
MATHEWS. Attorneys for 
Bank. 


ito*et Ocon 
Citizens National tOskkeehet ee Winnebago 


Town and County. « 


aCharlestown*et.Jefferson 


Name. 
WILLIAM H. WILSON. 
DAVIS & DAVIS. 
&. F. HARTLEY. 
DILLON & NUCKOLLS. 


neys for Second National and 
ieee National banks. 


. ° Dis. 
Telephone 3817. _ 
bank 1 in Wheelin — 


I. F. JONES. Refers to Peo. Bk. 


WISCONSIN. 


epieenet...Cuhaaants L. E. BARNE 
tAbhiand 


Ss. 
DILLON & COLIGNON. 
oa EVANS & 
THOMA 


SEFFRIS & & PMOUAT 


. FISCHER. 
Crosse | MCCONNELL & SCHWEIGER. 


N. H. FALK. 
OLIN & BUTLER. 
NASH & NASH 
NICHOLS & DAVIS. 
J. F. COLE. 


John V. tee Co., ‘SOR: 
NATHAN P ae tes & 80 
Established 1857. at 
Beak 


nese or J. Pn ‘Mor 
SYLVESTER or SCHEIBER BER & 
a 


oat, 
nal Bank: ‘Wisconsin Net Nation- 


Banke 
VILAS JENNER & FREE- 
AN, 1017-1019 Wella Bldg. 
Reter to Wisconsin Nationa; 
WINKLER, FLANDERS, 
SMITH, BOTTUM & VILAS. 
for een Na- 

e Edward 


tional 
3 Ais Os. Co.. ai Pabet Brew’g Co. 


M 

CHARLES F. GROW. 
WHEELER & VANDOREN, 
MORROW & MARTINEAD. 
HOOPER & HOOPER. 


I i a 
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Town and County. 


Plymouth Shebo 
aPo emer Iniebia 


-Co 

-- Racine 

Sauk 

Richl’d 

ssicbepgaa*el Sheboyeen 
yea’ e 

St. Croix F Pallet Folk 

aStevens ae Portage 


BANKERS’ MONTHLY. 


M. C. MEAD. 


OWEN & FROST. 
R. P. CODY. 


las | GEORGE B. HUDNELL. 
GRIFFIN 


atertown*et 
4 Waukesha*st.. Waukesha 
aWausau*et Marathon 
West Superior*st Douglas 


AHENOR. 
BROWN, PRADT & GENRICH. 
8. N. DICKINSON. References: 
Any bank or business house in 
Superior. 


WYOMING. 


TaCheyenne*et... Laramie 


ae rao — 
w’t’r 
aShe’ Bhoridenvet heridan 


BRITISH 


Rossland*et.... Kootenay 
Vancouve 
estminster 


New 
Victoria*et Victoria 


JOHN W. LACEY. Attorney for 
and refers to Stock Growers 
Nat. and First Nat. banks. 

E. W. MANN. In general 
tice. Collections promp Wat 


tended to. 
y. E. CERISTMAS. 
HN H. SYMON 
MoMICKEN & BLYDENBURG. 
T. 8. TALIAFERRO, JR. 
W. 8. METZ. 


COLUMBIA. 


C, HANINGTON. 
iW. aeeaaotae” 
& E. CO. 
DALY 


RBOULD. 


& HAMILTON. 
WILSON, SENKLER & 
BLOOMFIELD. Solicitors 
for Bank of Montreal. 
MoPHILLIPS, WOOTTON & 
BARNARD. 


MANITOBA. 


Brandon 
Winnipeg 


COLDWELL & COLEMAN 
ROBINSON & HULL, Solicitors 
for the National Trust Co. Ltd 


TUPPER, PHIPPEN & TUP- 


PER. Solicitors for The Bank 
of Montreal, The Bank of Brit- 
ish North Americ and The 
Merchants Bank o 


NEW BRUNSWICK. 


Moncton*et ~Wennorels 
8t. John*et St. John 
‘Woodstock*et...Carleton 


CoARDL SR o) ROBISON. 
ARNHILL & 8 aur ‘ORD. 
B MOoLEOD VINCE. 





Town and County. | 


Calgary*et 
Edmonton*s}Aibe 
R a*et 


Yorkton*et.... Assiniboia 


LOUGHEED & B ETT. 
SHORT & CROSS. ye: 

D JONES 
G. A. WATBON. 


NOVA SCOTIA. 


Ambherst*et..Cumberland 
Halifax*et Halifax 


Picto: 
Sydne: ---Ca) tone 
ranoyet .- Yarmouth 


TON EaEUD & ROGERS, 
ALFRED WHITMAN, 

R. C. 8. KAULBACH 

E. M. MAC DONALD. 
HARRIS, HENRY & COE 
SANFORD H H. PELTON, K, 


ONTARIO. 


Simcoe 


Belleville*st Hastin, 
Cobow ‘N’th’umberl’d 
Cornwall*st.... Stormont 


Goderich*et Huro: 
fiamilton*st.. Wentworth 


Londoner Mi -Frontenac 
Nop Middl 


Otta 

Saultst 8te meerset goons 
St. Catharines*et .Lincoin 
Stratford Perth 
St. Thomas*et E 
Tilsonbu! i 
Toronto 


xbridge*et 
Woodstock*sf.. oxtord 


McCARTHY, PEP 
CARTHY uBR & 
F. E. O’FLYNN. 
Bitton 
LENNA e 
PROUDFOOT & 


E, LA 
Solicitors, ie Canadian 


of Comm: a 
CROMBIE, “wORRE ‘ 
GWYNNE. Solicitors for. 

of Montreal. a 
R. E. KINGSFORD. §; 

tention paid to Collections am 

Patents. sq 
SHARPE & NOBLE. 
W. T. McMULLEN. 


QUEBEC. 


Montreal*st... Hochelaga 


Quebec 
St. Johns*st.... St. Johns 


CHARBONNEAU. & 
TIER. Offices, New Yor 
Building. Reters to 

< Drummo 
Bank of Montreal, and G Garal 
Terroes & Co. 2 A 
MOGTBPO ASGE 


Ro 
ada, and Roya ‘Trust Co, 

CASGRAIN, LAVERY, 
ARD & CHAUVEAUO: 

P. A. CHASS’E. 
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